
Before the 
STATE OF WISCONSIN 

DEPARTMENT OF FINANCIAL INSTITUTIONS 
DIVISION OF SECURITIES 

In the Matter of CONSENT ORDER TO 
CEASE AND DESIST AND 

GREGORY A. ANDERSON, FOR RESTITUTION 

Respondent. DFI Case No. 231331 (EX) 

I. 

i. The Administrator of the State of Wisconsin, Department of Financial 
Institutions, Division of Securities (the "Division") issued a summary order on October 24, 2016 
(the "Summary Order") against Gregory A. Anderson ("Respondent"). A true and accurate copy 
of the Order is attached as Exhibit A. 

ii. The Administrator received a petition for hearing from Respondent to contest the 
Summary Order on November 28, 2016. A true and accurate copy of the Petition is attached as 
Exhibit B. 

iii. The Administrator denied the petition for hearing on December 7, 2016. A true 
and accurate copy of the denial of hearing sent to the Respondent is attached as Exhibit C. 

iv. The Administrator issued a final order (the "Final Order") against the Respondent 
on December 9, 2016, A true and accurate copy of the Final Order is attached as Exhibit D. 

v. Respondent filed a Petition for Post-Judgment Hearing on December 29, 2016 
regarding the Final Order issued on December 9, 2016. A true and accurate copy of 
Respondent's petition for post-judgment hearing is attached as Exhibit E. 

vi. The Administrator denied the Respondent's petition for post-judgment hearing on 
January 12, 2017. A true and accurate copy of the denial is attached as Exhibit F. 

vii. The Respondent filed a petition for judicial review in Manitowoc County circuit 
court on February 10, 2017, which was denied on July 31, 2017. The Respondent appealed the 
Manitowoc County Circuit Court's decision to the Court of Appeal District II on August 24, 
2017. The Court of Appeals reversed the Manitowoc County Circuit Court's decision on June 26, 
2019 and remanded for the Manitowoc County Circuit Court to enter an order directing the 
Wisconsin Department of Financial Institutions to reverse the denial of the Respondent's petition 
for hearing. The Manitowoc County Circuit Court remanded the matter to the Wisconsin 
Department of Financial Institutions on September 10, 2019 to reverse its denial of the 
Respondent's petition for hearing. 
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viii. The Administrator reversed the decision to deny the Respondent's petition for 
hearing on October 28, 2019. A true and accurate copy of the letter reversing the decision is 
attached as Exhibit G. 

ix. The Administrator appointed a hearing examiner on October 28, 2019, and a 
hearing to review the matters alleged in the Summary Order and Petitions for Hearing was 
scheduled to commence on August 31, 2020 in the city of Madison, Wisconsin in a Notice of 
Hearing issued October 28, 2019. 

x. The Division acting by and through counsel and Respondent acting by and 
through counsel, for the purpose of full and final settlement of the matters alleged in the 
Summary Order, have agreed to entry of this Consent Order without a hearing or adjudication of 
any issue of law or fact therein, pursuant to s. 227.44(5), Stats. 

xi. This Consent Order is entered by the parties to reflect their desire to resolve this 
matter without further litigation. Respondent reserves all defenses for any proceeding not 
covered by this Consent Order. 

xii. NOW, THEREFORE, the Division and Respondent having requested the 
Administrator or appointed hearing examiner to enter this Consent Order. 

xiii. IT IS HEREBY ORDERED, ADJUDGED, AND DECREED as follows: 

II. 

JURISDICTION AND AUTHORITY 

1. This is an action by the Administrator under ch. 551, Stats., and the rules and 
forms adopted under this chapter (the "Wisconsin Uniform Securities Law"). Pursuant to the 
Wisconsin Uniform Securities Law, the Administrator has the authority to seek the relief 
contained herein.. 

2. The Summary Order states allegations upon which relief may be granted against 
Respondents under the Wisconsin Uniform Securities Law. 

3. The Summary Order provides a sufficient basis to confer upon the Administrator 
jurisdiction of the subject matter of this case and all the parties hereto, and venue in the state of 
Wisconsin is proper. 

4. The findings of fact and conclusions of law of the Summary Order are adopted 
herein to the extent necessary to issue the below orders. 

5. Entry of this Consent Order is necessary and appropriate in the public interest and 
for the protection of investors. 
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ORDERS 

IT IS ORDERED that: 

a. Respondent, his agents, servants, officers, employees, successors, affiliates, and 
every entity and person directly or indirectly controlled or organized by or on behalf of 
Respondent, shall cease and desist from engaging in the act of making or causing to be made to 
any person in the state of Wisconsin, any offer or sale of any security. Any exemptions to 
registration under Ch. 551 are hereby revoked. 

b. Respondent, his successors, affiliates, controlling persons, officers, agents, 
servants, employees and every entity and person directly or indirectly controlled or hereafter 
organized by or on behalf of Respondent, are prohibited from violating any provision of Ch. 551 
or successor statute that might otherwise apply to any offer or sale of a security of or by 
Respondent. 

c. The above orders paragraphs a. through b. are effective as of the original issuance 
date of the Summary Order, October 24, 2016. 

d. Respondent shall pay restitution in the total amount of three hundred seventy-five 
thousand dollars and zero cents ($375,000.00) to the Wisconsin Investors in accordance with the 
Payment Agreement attached to this Consent Oder as Exhibit H, and pay interest according to ss. 
138.04 and .045. Stats., computed and charged daily on each violation's actual unpaid amount of 
loss, at 1/360 of the legal rate of $5 upon the $100 for one year, for the actual number of days 
outstanding starting from the date of each violation through the date of full satisfaction. 

e. Payments shall be made payable and be delivered to the State of Wisconsin, 
Department of Financial Institutions for transfer to the persons suffering loss and made in 
accordance with the attached Payment Agreement. 

f. Payments under this Consent Order that are more than 90 days past due or not 
adhering to the payment arrangement shall be in violation of this order and may result in 
additional action by the Division pursuant to Ch. 551, and/or any recourse available to the 
Division under applicable law. 

IV. 

IT IS FURTHER ORDERED THAT: 

g. Necessary and appropriate in the public interest and for the protection of investors 
and, the document filed as Exhibit 1 to Consent Order Exhibit H shall be placed under seal and 
not made part of the public record under s. 551.607, Stats. 
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j. The parties shall each bear their own costs and attorney's fees incurred in this 
action and have waived all claims under ss. 227.483 and .485, Stats. 

k. Respondents have waived and released any claims that they may have against the 
Administrator, the Division or its employees, agents, or representatives. 

I. Respondents have waived all rights to seek a judicial review or otherwise 
challenge or contest the validity of this Consent Order, and Respondents have waived all rights 
to challenge or contest the ordered restitution and interest payments under the U.S. Bankruptcy 
Code, Title 11. 

m. This Consent Order is a final order for purposes of ss. 551.412(6) and .604(3), 
Stats., and may be enforced by a court of competent jurisdiction pursuant to s. 551.604(7). 
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V. 

SO ORDERED. 

Dated this  30  day of  kifa  , 2020. 

CHRISTOPHER GREEN 
Hearing Examiner 
Pursuant to appointed authority of the Administrator 

STIPULATED, AGREED TO, AND PRESENTED BY: 

The Division Respondent 

s/ Lindsay M. Fedler 

LINDSAY M. FEDLER GREGORY A. ANDERSON 
Attorney for the Division 

Attorney for Respondent 

DANIEL BLINKA 
Attorney, Godfrey & Kahn, S.C. 



v.

SO ORDERED.

Dated this day of , 2020.

CHRISTOPHER GREEN
Hearing Examiner
Pursuant to appointed authority of the Administrator

STIPULATED, AGREED TO, AND PRESENTED BY:

The Division Respondent

i
> _ _._

LINDSAY M. FEDLER GREGORY A. ANDERSON
Attorney for the Division

Attorney for Respondent
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BEFORE THE

STATE OF WISCONSIN

DEPARTMENT OF FiNANC1AL INSTITUTIONS

DIVISION OF SECURITIES

In the Matter of,

GREGORY A. ANDERSON

Respondent.

PAYMENT AGREEMENT

DFI Case No. 5-23 ].331 (EX)

This Payment Agreement is entered into by and between the parties of:

(1) The State of Wisconsin, Department of Financial Institutions, Division of Securities

(the "Division"); and

(2) GREGORY A. ANDERSON

(the "Respondent").

WHEREAS, the Administrator of the State of Wisconsin, Department of Financial
Institutions, Division of Securities (the "Division") issued a summary order on October 24, 20l 6
(the "Summary Order") against Gregory A. Anderson ("Respondent"),

WHEREAS, the Administrator received a petition for hearing from Respondent to contest
the Summary Order on November 28, 2016,

WHEREAS, the Administrator for the Division of Securities denied the Respondent's
request for hearing on December 7, 2016,

WHEREAS, the Responded filed a Petition for Post-Judgment Hearing on December 29,
2016 regarding the final order issued on December 9, 2016 in the above-referenced matter,

WHEREAS, the Administrator denied the Respondent's petition for aPost-Judgment
Hearing on January 12, 2017,

WHEREAS, the Respondent petitioned for judicial review of the Administrator's
decision to deny his hearing requests on February 10, 2017,

WHEREAS, the Respondent's petition for judicial review was denied by the Manitowoc

County Circuit Court on July 31, 201.7,

WHEREAS, the Respondent appealed the Manitowoc County Circuit Court's decision to

the Court of Appeals District II on August 24, 2017,



WHEREAS, the Court of Appeals for District II reversed the Manitowoc County Circuit

Court's decision on June 26, 2019,

WHEREAS, the Manitowoc County Circuit Court remanded the above-referenced matter

to the Wisconsin Department of Financial Institutions on September 10, 2019,

WHEREAS, the Division Administrator reversed the decision to deny the Respondent's

petition for hearing on October 28, 2019,

WHEREAS, the Administrator appointed a hearing examiner, and a hearing to review the

matters alleged in the Summary Order was scheduled to commence on August 31, 2020 in the

city of Madison, Wisconsin.

WHEREAS, on March , 2020, the parties agreed to a consent order to resolve the

matters alleged in the consent order, pursuant to the satisfaction of the terms of this agreement;

WHEREAS, pursuant to the consent order, the Respondent agreed to pay $375,000.00 in

restitution to Wisconsin investors, along with interest at the legal rate accruing through the date

of full satisfaction;

NOW THEREFORE, in consideration of the mutual covenants and additional

consideration hereinafter set forth, the parties agree as follows:

l . Respondent shall pay restitution pursuant to an income-based schedule as follows:

a. Fifty percent (50%) of any gross income over $25,000 on an annual basis to the

Wisconsin Department of Financial Institutions to be applied to the $375,000.00 in

restitution owed to the Wisconsin investors as described in Exhibit 1. The calculation of

the Respondent's gross income shall exclude the Respondent's social security benefits

and distributions from retirement accounts, specifically including Respondent's SEP

IRA, Roth IRA, and Simple IRA managed by TCFG Wealth Management, LLC, and any

income earned by the Respondent's spouse.

b. For example: if Respondent receives $2,000.00 in income over $25,000.00 gross income

(as defined in l.a. above) in a taxable year, the Respondent will be required to pay

$1,000.00 to the Division towards his restitution liability.

c. The first payment is due May 1, 2020 and subsequent annual payments are due by May l

of each year until the restitution and interest owed pursuant to the Consent Order are

satisfied. In the event that Respondent receives a filing extension as described in ¶ 4, the

payment for that year will be due November 30.

d. After Respondent has made $375,000.00 in restitution payments, the parties may modify

payment terms to satisfy the accrued interest.
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2. Each annual payment must be in the form of a check made payable to the "Wisconsin

Department of Financial Institutions" and each check should indicate "DFI 5-231331

(EX) Gregory A. Anderson Restitution" in the memorandum. Checks must be mailed to:

Department of Financial Institutions

Accounts Receivable

PO Box 7876

Madison, WI 53703

Payments received by the Division shall be deposited pursuant to s. 20.144(1)(h), Stats.,

and distributed to the named persons on the pro rata basis shown in Exhibit 1 to this

Payment Agreement;

4. Each year during the term of this agreement, Respondent shall provide copies of his

annual federal and state tax returns for the division's review by no later than May l

following their filing, except if Respondent receives a filing extension then he shall

provide copies of his annual federal and state tax returns no later than November 30

following their filing. Respondent shall also file the financial disclosure form attached as

Exhibit 2 to this Payment Agreement for the Division's review with copies of his annual

federal and state tax returns until Respondent's restitution and interest liability has been

satisfied;

5. Outstanding payment of the restitution and/or interest that is more than 90 days past due

or not adhering to the payment terms set forth in this payment agreement may result in

additional action by the Division pursuant to Ch. SS l ,and/or certification of the entire

judgment to the state debt collection program under s. 71.93, Stats., or successor statute,

and/or may be enforced by filing the consent order with a court of competent jurisdiction

pursuant to s. 551.604(7), Stats.

6. Any breach of any term of this payment agreement by Respondent will constitute a

violation of the Consent Order. The Administrator may then proceed with full authority

under Ch. 551 to enforce the Consent Order against Respondent, to sanction Respondent

for such violations and take any other action authorized under Ch. 551 or any other

applicable law. In any such proceeding in which, after an opportunity for a hearing, the

Administrator or Hearing Officer or court finds that Respondent has violated the Consent

Order, the findings of facts and conclusions of law set forth in the Consent Order shall be

deemed admitted and may be introduced into evidence against Respondent.

7. This agreement may be modified only in writing and any modifications must be signed

by authorized representatives of the parties.

8. This payment agreement may be executed by electronic transmission and in counterparts,

each of the signatures taken independently to be combined together and construed as a
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whole, and a copy of a signature transmitted by electronic transmission shall be valid as 
an original. 

 
9. The effective date of this payment agreement is the last date of the parties’ signatures 

below. 
 

 
AGREED TO BY: 
 
 
The Division     Respondent 
 
s/ Lindsay M. Fedler 
_______________________________ _________________________________ 
 
LINDSAY M. FEDLER   GREGORY A. ANDERSON 
Staff Attorney      
Enforcement Bureau     
Division of Securities 
 
Date:__3/30/2020_____________________ Date: _____________________________ 
       
 
      Counsel for Respondent 
 
 
      _________________________________ 
     
      DANIEL BLINKA 
      Attorney 
      Godfrey & Kahn, S.C. 
 
 
 
 
  
 
 
 
 
 
 
 
 
 



whole, and a copy of a signature transmitted by electronic t►•ansmission s11a11 be valid as
an original.

9. The effective date of this payment agreement is the last date of the parties' signatures
below.

AGREED TO BY:

The Division Respondent

__

LINDSAY M. FEDLER GREGORY A. ANDERSON
Staff Attorney
Enforcement Bureau
Division of Securities

Date: Date: ~~- ~" ~ ~~" ~~

Counsel for Respondent ~ ~ ~ ~ ~

DANIEL BLINKA
Attorney
Godfrey &Kahn, S.C.



BEFORE THE 
STATE OF WISCONSIN 

DEPARTMENT OF FINANCIAL INSTITUTIONS 
DIVISION OF SECURITIES 

In the Matter of 

THE FISCAL CONCIERGE, LLC, 
THE FISCON MANAGER, INC., 
JAMES A. NICKELS, and 
GREGORY A. ANDERSON, 

Respondents. 

SUMMARY ORDER TO CEASE 
AND DESIST INCLUDING 
RESTITUTION AND CIVIL 
PENALTIES 

DFI File No. S- 231331(EX) 

I. 

The Administrator of the State of Wisconsin, Department of Financial Institutions, 
Division of Securities ("Division"), having legal authority and jurisdiction to administer and 
enforce the Wisconsin Uniform Securities Law, Wis. Stats. Ch. 551 ("Ch. 551") and Wis. 
Admin. Code Ch. DFI-Sec, deems it necessary and appropriate in the public interest and for the 
protection of investors, to issue the following: 

II. 

Division staff have presented evidence sufficient for the Administrator to make the 
following findings of fact and conclusions of law: 

A. Statements of Fact 

Respondents 

1. James A. Nickels ("Nickels") (CRD # 347827) is an adult male resident of Wisconsin 
with a last known business address of 980 Maritime Drive, Suite 6, Manitowoc, 
Wisconsin 54220. 

2. The Fiscal Concierge, LLC is a limited liability company organized in the State of 
Wisconsin on July 3, 2006. Fiscal Concierge has a last known business address of 980 
Maritime Drive, Suite 6, Manitowoc, Wisconsin 54220. Nickels is the registered agent of 
The Fiscal Concierge, LLC. 

3. The managing member of The Fiscal Concierge, LLC is The Fiscon Manager, Inc., a 
corporation incorporated in the State of Wisconsin on June 24, 2009 with a last known 
business of address of 980 Maritime Drive, Suite 6, Manitowoc, Wisconsin 54220. At all 
times material, The Fiscon Manager, Inc., has been solely owned and controlled by 
Nickels. The Fiscal Concierge, LLC and the Fiscon Manager Inc. will be referred to 
collectively herein as "Fiscal Concierge." 
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4. Gregory A. Anderson, CPA, CFP ("Anderson") is an adult male resident of Wisconsin 
with a last known business address of 429 N. 9111 St., Manitowoc, Wisconsin 54220. 
Anderson has been an accountant with Ihlenfeld, Skatrud & Anderson, Inc. ("ISA"), a 
Wisconsin corporation, since 1977. 

Conduct 

Fiscal Concierge and Nickels 

1. Fiscal Concierge was organized shortly after the Division instituted revocation 
proceedings on Nickels' registration as a broker-dealer agent in June 2006. The 
proceedings ultimately resulted in a consent order based on an agreement and 
undertaking between the Division and Nickels on December 27, 2006. Pursuant to the 
agreement, Nickels was suspended for ninety (90) days and agreed not to re-enter the 
securities business as a securities agent, broker-dealer, investment adviser, investment 
adviser representative, or in any other substantially similar capacity in the State of 
Wisconsin. A copy of the petition for order, consent order, waiver and undertaking and 
agreement is attached hereto and incorporated by reference herein as Exhibit 1 A-C. 

2. Fiscal Concierge marketed itself as a bill pay service provider, which would use access 
to a customer's checking account to make timely payments of any bills the customer 
contracted Fiscal Concierge to handle. Fiscal Concierge charged its customers between 
$20-60 per month for its bill payment services. Since its inception, Fiscal Concierge 
never had more than forty-four (44) bill pay customers.' 

3. From May 1, 2007 through June 2016, Nickels and Fiscal Concierge offered and sold 
promissory notes totaling approximately $4 million to at least thirty-five (35) Wisconsin 
residents and at least one (1) Illinois resident and one (1) Michigan resident.2 None of the 
promissory notes issued by Fiscal Concierge were registered with the Division. A 
summary of the investment transactions for each investor is attached hereto and 
incorporated by reference herein as Exhibit 2. 

4. The promissory note terms promised investors annual returns, paid in monthly 
installments, of at least eight percent (8%) for the duration of one (1) year. The notes 

' There was one bill pay customer who was also a holder of promissory notes issued by Fiscal Concierge and 
received these services free of charge. He is referenced in ¶1 7-8 and in Exhibit 2 as Deceased Investor 1. 

2 During the time that promissory notes were being issued by Fiscal Concierge to investors, Nickels and the 
company also tried to raise capital through a private placement offering in June 2009. The private placement 
memorandum to raise an additional $3,000,000 for Fiscal Concierge did not identify or disclose any of Nickels' 
previous settlements, arbitration, or revocations, and only disclosed the most recent suspension of Nickels' securities 
registrations by the Division in 2007, omitting the previous suspension in Wisconsin in 1998. Nickels minimised the 
2007 suspension and agreement not to apply for renewal or any further registrations with the Division, stating only 
that he "decided not to contest the staff allegations and consented to the issuance of the suspension order to put the 
matter behind him." The private place offering for Fiscal Concierge failed to sell any units. 
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could be renewed annually at the investor's discretion. A copy of a template of the 
promissory note document that was given to and executed with each investor is attached 
hereto and incorporated by reference herein as Exhibit 3. 

5. Nickels provided some investors with a one (1) page marketing piece ("Marketing 
Piece") informing them of the details of Fiscal Concierge's promissory note terms. The 
Marketing Piece represented that Fiscal Concierge had never missed an interest or 
principal payment to any note holder. The Marketing Piece did not disclose any of the 
investment risks to promissory note holders in Fiscal Concierge. A copy of the Marketing 
Piece is attached hereto and incorporated by reference herein as Exhibit 4. 

6. Nickels continued to distribute the Marketing Piece to solicit investors for Fiscal 
Concierge after October 21, 2013, when he missed his first interest payment to a note 
holder.3 Nickels began to miss several more interest payments to investors beginning in 
February 2014. 

7. In August 2014, the estate of Deceased Investor 1 notified Nickels that the promissory 
note held by Deceased Investor, which would mature on January 31, 2015, would not be 
renewed and would need to be paid out to settle the estate. Despite approximately six (6) 
months' notice, Nickels was unable to repay the note to the estate when it came due, but 
still continued to distribute the Marketing Piece after January 31, 2015. 

8. Nickels continued to distribute Exhibit 4 after Deceased Investor 1's estate filed a lawsuit 
on March 27, 2015 against Nickels for failure to make payment.4 The marketing piece 
was never revised to disclose the pending lawsuit against Nickels. 

9. As of the date of this order, at least thirty-one (31) Wisconsin investors (including 
deceased investors' estates) who currently hold promissory notes issued by Fiscal 
Concierge have not received timely interest payments since May 2016. 

10. In addition to the misrepresentations made in the Marketing Piece, Nickels distributed a 
Marketing Packet which described Fiscal Concierge as a small business that had 
successfully faced down its challenges to market its "proprietary software," represented 
that Fiscal Concierge had little competition for its services, and that it was poised to 
become "recognized as a national leader in bill paying." The Marketing Packet also 
misrepresented to investors that Fiscal Concierge was "bonded" when in fact it was not. 
Nowhere in the Marketing Packet was Nickels' disciplinary history, settlements, or 

3 The noteholder was Nickels mother, who subsequently passed away in April 2015. She is referenced in Exhibit 2 
as "Deceased Investor 2". After her death, Nickels ceased making any interest payments to her estate, and refused to 
repay the principal due when the note matured and was not renewed by her estate. There is approximately $162,700 
owed to the estate by Nickels and the Fiscal Concierge before it can be settled. See In the Estate of Audrey M 
Nickels, No. 2015-PR-000105 (Wis. Cir. Ct. Manitowoc Cty. filed June 15, 2015). 

4 See Estate of Gordon R. Zoerb vs. The Fiscal Concierge, LLC et al. No. 2015-CV-000098 (Wis. Cir. Ct. 
Manitowoc Cty. filed Mar 27, 2015). 
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pending litigation disclosure. A copy of the Marketing Packet is attached hereto and 
incorporated by reference herein as Exhibit 5. 

11. At no time did Nickels disclose to at least thirteen (13) investors, as set forth below, the 
undertaking and agreement between Nickels and the Division set forth in Exhibit 1, or 
any of the following regulatory actions taken against him by the Division and the State of 
Illinois' Securities Department: 

a. A Warning Letter issued by the Division on September 21, 1993 following 
customer allegations of excessive and unauthorized trading in customer accounts. 
A copy of the warning letter is attached hereto and incorporated by reference 
herein as Exhibit 6; 

b. The suspension of Nickels' securities licenses for two (2) days by the Division in 
July 1998 for excessive and unauthorized transactions in customer accounts. A 
copy of the order of the 1998 suspension is attached hereto and incorporated by 
reference herein as Exhibit 7 A-C; 

c. The revocation of Nickels' securities licenses by the State of Illinois' Securities 
Department in January 1999 as a result of the July 1998 suspension in Wisconsin. 
A copy of the Illinois revocation order is attached hereto and incorporated by 
reference herein as Exhibit 8. 

12. At no time did Nickels disclose to at least thirteen (13) investors, as set forth below, that 
he was terminated as a broker-dealer agent from Raymond James Financial Services, Inc. 
(CRD# 6694) in May 2004 because the firm was uncomfortable supervising his trading 
activity. 

13. At no time did Nickels disclose to at least thirteen (13) investors, as set forth below, that 
he had been involved in several arbitrations and settlements regarding his unauthorized 
trading of securities and unsuitable investment recommendations to clients, including: 

a. That his employer broker-dealer, Merrill Lynch, Fenner, Pierce & Smith 
Incorporated entered into seven (7) settlements totaling over $180,000 with 
Nickel's brokerage customers from September 1996 through December 1998 for 
Nickels' unauthorized trading of securities and/or unsuitable investments in 
customer accounts. 

b. That his employing broker-dealer at the time, Raymond James Financial Services, 
was ordered to pay $48,000 to a plaintiff customer in an 2001 arbitration 
regarding Nickels' involvement in unsuitable stock transactions in the customer's 
account. 

14. In August 2016, a Wisconsin investor questioned Nickels about the disclosures on his 
BrokerCheck report from FINRA. Contrary to the facts set forth above, Nickels 
represented that he had not been financially responsible for paying any of the settlements 
except for a $4,000 insurance deductible, that his registration revocation in Illinois was 
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voluntary, and that he was under no further restrictions in Wisconsin following the 
conclusion of his ninety (90) day securities registration suspension. 

15. In addition to the representations made in Exhibit 4 and 5, Nickels regularly 
communicated to investors and prospective investors that Fiscal Concierge was 
establishing key relationships and partnerships with other agencies and organizations 
within and outside Wisconsin which would offer the services of Fiscal Concierge to 
prospective clients and help expand the business. In fact, the agencies and organizations 
merely included Fiscal Concierge's name and contact information as a possible bill pay 
vendor on lists of service providers if a person inquired about the availability of such 
services. 

16. When asked by Division staff, the agencies and organizations that Nickels claimed to be 
establishing relationships and partnerships with stated that Nickels did not disclose his 
disciplinary history, as set forth above, even though he heavily touted his extensive 
financial industry experience. When asked by Division staff, the agencies and 
organizations stated that they would not have agreed to include Fiscal Concierge's 
information as a potential bill pay vendor to inquiring persons if they had known about 
Nickel's disciplinary history. 

17. Division staff analysis of Fiscal Concierge's bank records and business records show that 
the company has never been a profitable business at any time, and that Nickels and Fiscal 
Concierge have never been able to make principal or interest payments to earlier 
investors without an infusion of additional money from another investor or investors. 
Fiscal Concierge's average annual revenue for its bill pay service from 2010 to 2015 was 
about $7,774, yet its average annual expenses were in excess of $450,000. In addition to 
Fiscal Concierge's purported business expenditures, Nickels misappropriated over 
$700,000 of investor funds between 2011 and 2015 from Fiscal Concierge (averaging 
$170,000 annually) for his own personal use and expenses, including mortgage payments 
on his primary residence and car payments for himself and family members. See Table 1. 
All expenses, including Nickels' withdrawals for his personal use, were paid from the 
proceeds of the Fiscal Concierge promissory notes offered and sold by Nickels and his 
associates. 

Table 1: Fiscal Concierge's Income, Expenses, & Nickels' Personal Withdrawals 
Year Fiscal Concierge 

Total Income 
Fiscal Concierge 
Total Expenses 

Fiscal Concierge Net 
Income 

Nickels' 
Withdrawals 

2010 $3,378.18 $387,871.24 ($384,493.06) n/a 
2011 $4,961.65 $430,749.17 ($425,787.52) $186,700 
2012 $8,111.69 $457,846.49 ($449,734.80) $161,075 
2013 $10,952.30 $490,227.52 ($479,275.22) $176,391 
2014 $9,019.41 $431,322.94 ($422,303.53) $146,215 
2015 $10,218.15 $583,144.31 ($572,926.16) $165,755 
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Fiscal Concierge Promissory Note Investors 

18. The total principal invested by current Wisconsin investors between 2007 and 2016 is 
summarized below in Table 2. Investors 1-26 invested a collective total of over 
$3,700,000 in Fiscal Concierge promissory notes, of which over $3,600,000 is still 
currently invested. The note terms were the same as those set forth in Exhibit 3. 

Table 2: Summary of Wisconsin Investors Principal Investment 
Investor Total Investment Total Currently Invested 

1 $631,000.00 $595,500.00 
2 $490,000.00 $490,000.00 
3 $120,000.00 $120,000.00 
4 $205,667.67 $205,667.67 
5 $20,000.00 $20,000.00 
6 $25,100.00 $25,100.00 
7 $102,500.00 $67,500.00 
8 $100,000.00 $100,000.00 
9 $15,000.00 $15,000.00 

10 $20,000.00 $20,000.00 
11 $160,000.00 $160,000.00 
12 $15,000.00 $0.00 
13 $375,000.00 $375,000.00 
14 $100,000.00 $100,000.00 
15 $19,000.00 $19,000.00 
16 $270,000.00 $270,000.00 
17 $50,000.00 $50,000.00 
18 $30,000.00 $30,000.00 
19 $35,000.00 $35,000.00 
20 $12,500.00 $12,500.00 
21 $50,000.00 $50,000.00 
22 $211,387.15 $197,387.15 
23 $594,000.00 $594,000.00 
24 $15,000.00 $15,000.00 
25 $25,000.00 $25,000.00 
26 $20,000.00 $20,000.00 
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19. Nickels solicited several out-of-state investors and sold Fiscal Concierge promissory 
notes to at least one investor in Illinois and at least one investor in Michigan for a 
collective total of approximately $160,000, all of which is still invested. See summary 
Table 3 below. The note terms were the same as those set forth in Exhibit 3. 

Table 3: Out-of-State Investors' Principal Investments 
Investor Total Investment Total Currently Invested 

27 (Illinois) $150,000.00 $150,000.00 
28 (Michigan) $10,000.00 $10,000.00 

20. Approximately seven (7) noteholders, who collectively invested more than $1,000,000, 
have passed away since 2007. All of the Deceased Investors were over sixty-five (65) 
years of age when they were offered and sold promissory notes issued by Fiscal 
Concierge. The promissory note terms for the investors were the same as those set forth 
in Exhibit 3. There is currently still over $500,000 owed to the Deceased Investors' 
estates, and two estates, Deceased Investor 1 and Deceased Investor 6, have filed lawsuits 
which are currently pending against Nickels and the Fiscal Concierge. The deceased 
investors' and their respective estates' investments are summarized below in Table 4. 

Table 4: Summary of Deceased Investors' Principal Investments 
Investor Total Investment Total Currently Invested 
Deceased Investor 1. $425,000.00 $190,000.00 
Deceased Investor 2 $162,700.00 $162,700.00 
Deceased Investor 3 $45,000.00 $0.00 
Deceased Investor 4 $227,300.00 $131,533.33 
Deceased Investor 5 $82,000.00 $0.00 
Deceased Investor 6 $75,000.00 $45,000.00 
Deceased Investor 7 $26,500.00 $17,500.00 

21. Investor 1-5 were all prior brokerage customers of Nickels. Nickels was aware of each 
investor's financial condition and assets, and frequently solicited each of them for 
additional money after their initial purchase of a promissory note, representing that he 
would use the funds to initiate the next steps for growing the business of Fiscal 
Concierge. 

22. Investors 1 and 2 are both adult male residents of Wisconsin born in January 1928 and 
September 1933 respectively. They had both been family friends of Nickels for over 
twenty-five (25) years. 

23. Investors 3, 4, and 5 continued to receive investment advice from Nickels after his 
securities registrations had been terminated, in violation of the Division's 2006 order 
prohibiting him from acting in any capacity requiring registration in the securities 
industry. Specifically: 
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a. Nickels instructed Investor 3 to liquidate certain securities, and represented that 
the promissory notes would provide Investor 3 with a better rate of return than his 
existing portfolio. Relying on Nickel's investment advice, Investor 3 proceeded to 
liquidate certain stocks to invest in Fiscal Concierge promissory notes. 

b. Nickels had sold Investor 4 and his mother, Deceased Investor 4, annuities while 
registered as a broker-dealer agent. Following his termination from Capital 
Financial, Nickels told Investor 4 and his mother that they should invest the 
money in promissory notes issued by Fiscal Concierge because it would produce a 
higher return. Following Nickel's investment advice, Investor 4 and Deceased 
Investor 4 proceeded to liquidate portions of their annuities to invest in Fiscal 
Concierge promissory notes. 

c. Nickels advised Investor 5 to liquidate the securities held in a brokerage account 
opened with Nickels when he was registered, so that the money could be invested 
in Fiscal Concierge promissory notes. 

24. Investors 6 and 7 are relatives of Nickels. Nickels solicited Investors 6 and 7 to invest in 
promissory notes issued by Fiscal Concierge, and represented to them that their 
investment funds would be used to grow Fiscal Concierge's business. After each of their 
initial investments, Nickels continued to solicit Investors 6 and 7 for more money, 
representing that the added funds would be used to initiate the next steps to grow Fiscal 
Concierge as a company. Investor 7 stated that there was discord between Nickels and 
other family members over the estate of Nickels' mother, Deceased Investor 2, following 
her death in April 2015. The family was having difficulty settling her estate because they 
were unable to get the principal or interest due from the notes issued by Fiscal Concierge. 
The estate is still owed approximately $162,700.5

25. Investor 8 met Nickels through Investor 7, whom she had been dating for approximately 
one year. Nickels brought up investing in promissory notes of Fiscal Concierge as an 
opportunity to receive a higher rate of return on her money than she would otherwise 
receive from a traditional financial institution. Nickels provided Investor 8 with Exhibit 3 
and the Marketing Piece, and directed her to examine Fiscal Concierge's website. 

26. Investor 9 was a family fiend of Nickels, and was approached by Nickels about investing 
in promissory notes issued by Fiscal Concierge as a way to achieve a higher rate of return 
than he would receive at a traditional financial institution. Nickels represented that 
Investor 9's funds would be used to expand the business of Fiscal Concierge. 

27. Investor 10 met Nickels at her church, where they were both ushers. Nickels provided her 
with the Marketing Piece, Marketing Packet and directed her to look at the Fiscal 
Concierge website. Nickels represented that her investment in promissory notes issued by 
Fiscal Concierge would be used to grow the business, and emphasized the higher rate of 
return she would receive through the notes compared to a traditional financial institution. 

5 See In the Estate of Audrey M Nickels, No. 2015-PR-000105 (Wis. Cir. Ct. Manitowoc Cty. June 15, 2015). 
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28. Investor 11 was referred to Nickels by a local insurance agent in January 2015, when 
Investor 11 came to the agent's office for assistance and advice on his benefits under the 
Affordable Care Act. Nickels came to the agent's office to discuss Fiscal Concierge with 
Investor 11. Nickels represented Fiscal Concierge as quickly growing and successful 
company, which had never missed an interest or principal payment to a noteholder. In 
actuality, at that time the company had already missed several interest payments to 
investors and was unable to make principal repayments, as set forth above. Nickels told 
Investor 11 that if he invested enough, he could receive $1,000 per month in interest 
payments. 

29. On January 28, 2015, Fiscal Concierge and Nickels issued a check to the insurance agent 
for approximately $11,200 as a commission for referring Investor 11, who invested 
approximately $160,000 in a Fiscal Concierge promissory note on January 25, 2015. At 
no time did Nickels disclosure to Investor 11 that his funds would be used to pay any 
commissions for soliciting investors. 

30. The insurance agent also referred a married couple who were insurance clients to Nickels. 
The couple ultimately invested in promissory notes of Fiscal Concierge on May 1, 2015 
for the total principal amount of approximately $100,000. Upon information and belief, 
the terms of the promissory note were the same as those set forth in Exhibit 3.6 The 
insurance agent received commissions of approximately $7,000 and $2,450 respectively 
on May 6 and May 22, 2015. At no time did Nickels disclosure to Investor 11 that his 
funds would be used to pay any commissions for soliciting investors. 

31. Investors 12 and 13 were accounting clients of Anderson, who solicited both of them to 
invest in promissory notes issued by Fiscal Concierge. Anderson suggested to Investors 
12 and 13 that the notes would be a good investment because the prevailing interest rates 
at traditional financial institutions were low and the notes offered annual interest rates of 
eight percent (8%). After being introduced by Anderson, Nickels provided Investors 12 
and 13 with documents about Fiscal Concierge and directed them to review the website 
he had created for the company. Nickels further represented that he would use the funds 
to grow the business of Fiscal Concierge. 

32. Nickels told Investor 12 that he would pay him a cash finder's fee if he referred investors 
to promissory notes issued by Fiscal Concierge, but Investor 12 declined to make any 
referrals to Nickels. At the end of the note term, Investor 12 did not renew the note and 
Nickels had difficulty repaying the principal and interest due. It took approximately four 
(4) payments over the course of two (2) months to repay Investor 12.7

The couple is referenced in Exhibit 2 as Investor 14. 

7 As summarized in Exhibit 2 under "Paid Investors", there were at least four (4) investors in addition to Investor 12, 
who invested in Fiscal Concierge promissory notes between August 2007 and February 2009 who ultimately chose 
not to renew and were repaid their principal in full or in installments. Investor 32 was actually an heir to Deceased 
Investor 5's estate, and approximately $27,000 in promissory notes were transferred to him in April 2014 and 
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33. In July 2016, Investor 13 informed Nickels that they would not be renewing the 
promissory notes, as they had in previous years, and would. collect the principal and 
interest due at the maturity of the notes. Nickels told Investor 13 that he was unable to 
repay them according to the note terms without new investments from other investors. 

34. At no time prior to the sale of each note did Nickels make any disclosures to Investors 1-
13 about: 

a. The risks of the promissory notes; 
b. Past regulatory actions, arbitrations, and civil suits against him; 
c. The persistently poor financial condition of Fiscal Concierge; 
d. The previously missed interest and principal payments to other investors after 

October 21, 2013 and January 31, 2015 respectively; 
e. Investor funds being used to make Ponzi-like payments of interest and principal to 

other investors; and 
f. That Nickels retained over $700,000 of investor funds for his own personal use 

and expenses. 

35. Upon information and belief, at no time prior to the sale of each note did Nickels make 
any disclosures to Investors 14-28 and Deceased Investors 1-7 about the material facts 
listed in ¶ 37, sub paragraphs (a)-(f). 

Gregory Anderson 

36. During 2006 and 2007, Nickels engaged Anderson for tax preparation and accounting 
services for Nickels personally and for the business of Fiscal Concierge. In 2008, Nickels 
switched to using another accounting firm, Hawkins Ash CPAs, LLP ("Hawkins Ash"). 
In early 2014, Nickels terminated his relationship with Hawkins Ash after two of its 
partners confronted Nickels about Fiscal Concierge's losses, the company's failure to 
generate any substantive revenue, and the risks to Fiscal Concierge's promissory note 
holders. 

37. In early 2014, Nickels hired Anderson to perform ongoing accounting and tax preparation 
services for Nickels and Fiscal Concierge again through ISA.8 Anderson has performed 
these services for tax years 2013 through the present. As the result of Anderson's 
accounting and tax preparation services for Nickels and Fiscal Concierge, he possessed 

January 2015. He elected to receive the principal payments almost immediately afterwards on September 2014 and 
January 2015 respectively. 

Anderson was a partner at ISA until 2008. On January 1, 2009, he executed an independent contractor agreement 
to perform accounting services for ISA through Anderson Planning Group, Inc. ("APG, Inc.") Anderson was also 
the registered agent and control person of Anderson Planning Group, Inc. ("APG, Inc."), which was incorporated in 
Wisconsin on February 8, 1989. APG, Inc. was administratively dissolved on July 8, 2008. 

10 



detailed and intimate knowledge of the actual financial condition of both Nickels and 
Fiscal Concierge. 

38. Anderson invested in two (2) notes for a total principal amount of approximately $25,000 
between April 4, 2014 and January 18, 2016.9 The promissory note terms were the same 
as those set forth in Exhibit 3. As Fiscal Concierge and Nickel's accountant, Anderson 
understood that he would only get the interest payments and principal due to him if others 
invested in the promissory notes of Fiscal Concierge. 

39. In addition to interest payments and compensation for tax preparation and accounting 
services rendered to Nickels and Fiscal Concierge, Anderson also received compensation 
from Fiscal Concierge for promoting the company on his radio show, "Money Talks" on 
at least three (3) separate occasions. 

40. Between early 2014 and the present, Anderson solicited at least twenty-seven (27) 
accounting clients of ISA to invest in promissory notes issued by Fiscal Concierge, 
including Investors 12 and 13.1° Anderson promoted Fiscal Concierge to his ISA clients 
as a successful business that was "growing tremendously," on "the cusp" being bought 
out or taken public in one to two years, and that promissory notes were reliable 
investments that were not dependent on the "roller coaster values of the stock market" 
and would provide higher returns than they would receive at a traditional financial 
institution. 

41. Nickels provided Anderson with copies of Exhibit 3, the Marketing Piece, and the 
Marketing Packet to use for talking points when soliciting prospective investors for 
promissory notes issued by Fiscal Concierge. In soliciting Fiscal Concierge investments, 
Anderson touted that the company had not missed any interest or principal payments to 
noteholders, and represented the company as being a safe investment with a short 
investment time frame to ISA clients to induce them to invest. As the accountant and tax 
preparer for Fiscal Concierge and Nickels personally, Anderson knew or should have 
known that these statements were false. 

42. Previously, Anderson consented to an order issued against him by the Division on August 
19, 2002 for similar conduct involving transacting business in Wisconsin as an 
unregistered agent for an issuer in violation of Wis. Stat. § 551.31(1), and for offering 
and selling unregistered securities in Wisconsin in violation of Wis. Stat. § 551.21(1). 
The order prohibited Anderson from transacting business as an agent, or offering or 
selling securities in Wisconsin, unless and until both he and the securities were registered 

9 Anderson is referenced in Exhibit 2's section titled "Associates of Nickels and Fiscal Concierge" as Investor 29. 
Anderson and Investor 30, the spouse of Fiscal Concierge's Chief Operating Officer, Paul Wallander, invested 
approximately $170,000 in Fiscal Concierge promissory notes issued between February 2008 and January 2016. 

1° Investor 13 is a married couple, with one spouse born in November 1940. 
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or properly exempted under Ch. 551. The order further provided notice that a willful 
violation of the order was a criminal offense under provisions of Wis. Stat. § 551.58. A 
copy of the order is attached hereto and incorporated by reference herein as Exhibit 9. 

43. Anderson did not disclose the 2002 Order issued against him by the Division to any of 
the investors he referred to Nickels and Fiscal Concierge. 

44. Anderson also provided Nickels with the personal financial details of some of the ISA 
clients he solicited and referred to Nickels for Fiscal Concierge promissory notes, 
including but not limited to their net worth, annual income, and significant events or 
circumstances affecting their liquidity and risk tolerance. This information was provided 
by Anderson to Nickels without the ISA's clients' knowledge or consent in an effort to 
allow Nickels to more effectively tailor his sales pitch to the clients' financial 
circumstances and needs. 

45. Anderson frequently helped Nickels "close" ISA clients that Anderson had solicited to 
invest in promissory notes of Fiscal Concierge if they did not invest shortly after meeting 
with Nickels. 

46. Anderson has never been registered in any capacity with the Division. 

B. Conclusions of Law 

Legal Jurisdiction and Authority 

47. The Administrator has legal authority and jurisdiction over the conduct described above, 
pursuant to Ch. 551, and Wis. Admin. Code Ch. DFI-Sec. 

48. The promissory notes offered and sold by Nickels for the business of the Fiscal 
Concierge to Wisconsin residents are securities as defined pursuant to Wis. Stat. § 
551.102(28). 

49. Pursuant to Wis. Stat. § 551.301(1), it is unlawful for a person to offer or sell a security in 
Wisconsin unless the security is federally covered, or the security, transaction, or offer is 
exempted from registration under Ch. 551, or the security is registered under Ch. 551. 

50. Fiscal Concierge is an issuer as defined under Wis. Stat. § 551.102(17). 

51. Pursuant to Wis. Stat. § 551.402(1), it is unlawful for an individual to transact business in 
Wisconsin as an agent unless the individual is registered under Ch. 551 as an agent or is 
exempt from registration as an agent under Wis. Stat. § 551.402(2). 

52. Pursuant to Wis. Stat. § 551.402(4), it is unlawful for an issuer engaged in offering, 
selling, or purchasing securities in Wisconsin to employ or associate with an agent who 
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transacts business in Wisconsin on behalf of issuers unless the agent is registered under 
Wis. Stat. § 551.402(1) or exempt from registration under Wis. Stat. § 551.402(2). 

53. Anderson acted as an agent, as defined under Wis. Stat. § 551.102(2), for Fiscal 
Concierge when he represented the company in effecting and/or attempting to effect 
purchases of promissory notes issued by Fiscal Concierge. 

54. Nickels acted as an investment adviser, as defined under Wis. Stat. § 551.102(15), when 
he advised his former brokerage customers, Investors 3, 4, and S as to the advisability of 
investing in, purchasing or selling securities, for which he received compensation. 

55. Pursuant to Wis. Stat. § 551.403(1), it is unlawful for a person to transact business in 
Wisconsin as an investment adviser unless the person is registered under Ch. 551 as an 
investment adviser or is exempt from registration as an investment adviser under Wis. 
Stat. § 551.403(2). 

56. Pursuant to Wis. Stat. § 551.501(2), it is unlawful for a person, in connection with the 
offer, sale, or purchase of a security, directly or indirectly to make an untrue statement of 
a material fact or to omit to state a material fact necessary in order to make the statements 
made, in light of the circumstances under which they were made, not misleading. 

57. Pursuant to Wis. Stat. § 551.501(3), it is unlawful for a person, in connection with the 
offer, sale, or purchase of a security, directly or indirectly, to engage in an act, practice, 
or course of business that operates or would operate as a fraud or deceit upon another 
person. 

Violations 

58. Nickels, Anderson, and Fiscal Concierge violated Wis. Stat. § 551.301 when they offered 
and sold promissory notes issued by Fiscal Concierge which were not federally covered, 
exempt from registration, or registered under Ch. 551. 

59. Anderson violated Wis. Stat. § 551.402(1) when he transacted business as an agent on 
behalf of Fiscal Concierge by soliciting investors to invest in the promissory notes issued 
by Fiscal Concierge, without being registered with the Division or exempt from 
registration as an agent. 

60. Anderson violated the terms of the 2002 order issued against him by the Division when 
he transacted business as an unregistered agent on behalf of Fiscal Concierge and sold 
unregistered securities which were not exempted or federally covered. 
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61. Nickels and Fiscal Concierge violated Wis. Stat. § 551.402(4) when they associated with 
Anderson and the insurance agent, who acted as agents on behalf of Fiscal Concierge 
without being registered or exempt from registration. 

62. Nickels violated Wis. Stat. § 551.403(1) and the terms of the Division's 2006 Order when 
he acted as an investment adviser to Investors 3, 4 and 5 as set forth above without being 
registered with the Division or exempted from registration. 

63. As set forth above, Nickels violated Wis. Stat. § 551.501(2) when, in connection with the 
offer and sale of a security, he made numerous misrepresentations to Wisconsin investors 
and at least one (1) Michigan investor and at least one (1) Illinois investor about the 
financial condition of the Fiscal Concierge, about never missing an interest or principal 
payment, and about establishing key business relationships with agencies and 
organizations to solicit bill pay clients for Fiscal Concierge. 

64. As set forth above, Nickels violated Wis. Stat. § 551.501(2) when, in connection with the 
offer and sale of a security, he omitted to disclose material facts to Wisconsin investors, 
at least one (1) Illinois investor, and at least one (1) Michigan investor about his 
disciplinary history in the securities industry, previous arbitration, customer complaints 
and settlements, lawsuits, and judgments issued against him, and how the funds would be 
used for personal expenditures and for commissions. 

65. As set forth above, Anderson violated Wis. Stat. § 551.501(2) when he made numerous 
misrepresentations to the ISA clients he solicited on behalf of Fiscal Concierge, including 
misrepresentations about the success of the company, that the company had never missed 
an interest or principal payment, and safety of investing in its promissory notes when he 
had detailed knowledge of the company's true financial condition and the missed 
principal and interest payments to noteholders beginning in October 2013 and January 
2015. 

66. As set forth above, Anderson violated Wis. Stat. § 551.501(2) when he omitted to 
disclose several material facts to the ISA clients he solicited on behalf of Fiscal 
Concierge, including how the funds would be used and about the previous order issued 
against him by the Division. 

67. As set forth above, Nickels and Anderson violated Wis. Stat. § 551.501(3) when, in 
connection with the offer and sale of securities, they engaged in an act, practice, or course 
of business that operated as a fraud or deceit upon other persons by selling promissory 
notes in Fiscal Concierge as a Ponzi scheme. 
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In view of the above findings of fact and conclusions of law, the Administrator deems it 
necessary and appropriate in the public interest and for the protection of investors, and pursuant 
to its legal authority and jurisdiction under Ch. 551, to wit Wis. Stat. § 551.604, to issue the 
following orders and notices: 

A. Summary Orders 

(a.) IT IS ORDERED summarily that RESPONDENTS, their agents, servants, officers, 
employees, successors, affiliates, and every entity and person directly or indirectly 
controlled or organized by or on behalf of any RESPONDENT, shall cease and desist 
from making or causing to be made to any person or entity in Wisconsin any further 
offers or sales of securities unless and until such securities qualify as covered securities 
or are registered under Ch. 551 or successor statute, pursuant to Wis. Stat. §§ 
551.604(1)(a) and 551.604(2). 

(b.)IT IS FURTHER ORDERED summarily that all exemptions from registration set forth at 
Ch. 551 or successor statute that might otherwise apply to any offer or sale of any 
security of or by any of the RESPONDENTS, their agents, servants, officers, employees, 
successors, affiliates, and every entity and person directly or indirectly controlled or 
organized by or on behalf of any RESPONDENT, are hereby revoked, pursuant to Wis. 
Stat. §§ 551.604(1)(b) and 551.604(2). 

(c.) IT IS FURTHER ORDERED summarily that RESPONDENTS, their successors, 
affiliates, controlling persons, officers, agents, servants, employees, and every entity and 
person directly or indirectly controlled or hereafter organized by or on behalf of either 
RESPONDENT, are prohibited from violating Ch. 551 or successor statute that might 
otherwise apply to any offer or sale of a security of or by RESPONDENTS, pursuant to 
Wis. Stat. §§ 551.604(1)(a) and 551.604(2). 

(d.)PLEASE TAKE NOTICE that the summary orders of the Administrator are effective as 
of the issuance of this order, pursuant to Wis. Stat. § 551.604(2). 

B. Proposed Orders 

(a.) IT IS PROPOSED that an order be issued against RESPONDENTS jointly and severally 
to pay restitution to each Wisconsin resident who purchased a promissory note issued by 
the Fiscal Concierge or Nickels, less any principal repaid to the investor prior to the 
issuance of this Order, pursuant to Wis. Stat. § 551.604(4m). Such payment shall be 
made no later than 30 calendar days from the date of issuance of this Order, or if a 
petition for a hearing is filed as provided under Wis. Stat. 551.604(2), by a date to be 
fixed by a final order. 

15 



(b.)IT IS FURTHER PROPOSED that a civil penalty be imposed on JAMES NICKELS in 
the form of an administrative assessment totaling $50,000 for the many violations 
committed against Wisconsin investors, at least ten (10) of whom were at least 65 years 
of age when the violations occurred, pursuant to Wis. Stat. § 551.604(4). Such payment 
shall be made payable to the Wisconsin Department of Financial Institutions and shall be 
remitted to the Division no later than 30 calendar days from the date of issuance of this 
Order, or if a petition for a hearing is filed as provided under Wis. Stat. § 551.604(2), by 
a date to be fixed by a final order. 

(c.) IT IS FURTHER PROPOSED that a civil penalty be imposed on GREGORY 
ANDERSON in the form of an administrative assessment totaling $25,000 for the many 
violations committed against Wisconsin investors, pursuant to Wis. Stat. § 551.604(4). 
Such payment shall be made payable to the Wisconsin Department of Financial 
Institutions and shall be remitted to the Division no later than 30 calendar days from the 
date of issuance of this Order, or if a petition for a hearing is filed as provided under Wis. 
Stat. § 551.604(2), by a date to be fixed by a final order. 

(d.)IT IS FURTHER PROPOSED that RESPONDENTS, their successors, affiliates, 
controlling persons, officers, agents, servants, employees, and every entity and person 
directly or indirectly controlled or hereafter organized by or on behalf of either 
RESPONDENT, are prohibited from becoming registered in any capacity under Ch. 551, 
or successor statute that might otherwise apply, prior to satisfying their civil liabilities 
under Wis. Stat. §§ 551.604 (4) and (4m) and 551.509. 

(e.) PLEASE TAKE NOTICE that the above proposed orders may be imposed in a final order 
issued by the Administrator pursuant to Wis. Stat. §§ 551.604(3), (4), (4m), and (5). 

C. Service of Order 

(a.) IT IS ORDERED that this order shall be sent promptly by certified mail to each party 
named in the order at his or her last known address or to the party's attorney of record, or 
shall be personally served upon the party or the party's attorney of record, pursuant to Wis. 
Admin. Code § DFI-Sec 8.06. The date of the service of this order is the date it is placed 
in the mail, pursuant to Wis. Stat. § 891.46. 

D. Notice of Hearing Rights 

(a.) PLEASE TAKE NOTICE that you have the right to request a hearing. Every request for 
a hearing shall be in the form of a petition filed with the Division, pursuant to Wis. Admin. 
Code § DFI-Sec 8.01. A petition for a hearing to review an order shall: 

(1) Plainly admit or deny each specific allegation, finding or conclusion in the order and 
incorporated papers. However, if the petitioner lacks sufficient knowledge or information 
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to permit an admission or denial, the petition shall so state, and that statement shall have 
the effect of a denial; and 

(2) State all affirmative defenses. Affirmative defenses not raised in the request for hearing 
may be deemed waived. 

(b.) PLEASE TAKE FURTHER NOTICE that, within 15 days after receipt of a request in a 
record from you, the matter will be scheduled for a hearing, pursuant to Wis. Stats. §§ 
551.604(2) and (3). 

(c.) PLEASE TAKE FURTHER NOTICE that if you do not request a hearing and none is 
ordered by the Administrator within 30 days after the date of service of this order, the findings 
of fact, conclusions of law, and summary and proposed orders, including the imposition of a 
civil penalty or requirement for payment of restitution, disgorgement, interest, or the costs of 
investigation sought in a statement in the order, becomes final by operation of law, pursuant to 
Wis. Stat. § 551.604(2). 

EXECUTED at Madison, Wisconsin, this  1 " -. day of  Oa-44,-(A- , 2016. 

(SEAL) 

Leslie M. Van Buskirk 
Administrator — Division of Securities 

State of Wisconsin 
Department of Financial Institutions 
201 West Washington Avenue, Suite 300 
Madison, Wisconsin 53703 
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EXHIBIT 

1 -A 
BEFORE THE 

STATE OF WISCONSIN 
DEPARTMENT OF FINANCIAL INSTITUTIONS 

DIVISION OF SECURITIES 

In the Matter of PETITION FOR ORDER 
JAMES A. NICKELS (CONSENT) 

Respondent. File No. S-05122(LX) 

The staffs of the Bureau of Licensing & Compliance and the Bureau of Registration & 
Enforcement, of the Division of Securities, Department of Financial Institutions, State of 
Wisconsin have conducted an investigation in this matter pursuant to sec. 551.56, Wis. Stats., 
and as a result thereof allege as follows: 

1. James A. Nickels is a licensed securities agent (CRD #347827) with a business address at 
940 Maritime Dr, Suite 5 Manitowoc, WI 54220; 

2. On September 21, 1993, the Wisconsin Office of the Commissioner of Securities issued a 
warning letter to Nickels regarding customer allegations of excessive trading and 
unauthorized trading; 

3. On July 1, 1998, Nickels consented to the Wisconsin Division of Securities issuing an 
Order of Censure, Prohibition and Suspension of Securities Agent License against him for 
excessive trading and unauthorized trading; 

4. As a result of the 1998 Order, Nickels had his securities agent license suspended for a 
period of 2 days; 

5. Despite the warning letter and the suspension, Nickels continued to suggest trades in Unit 
Investment Trusts and mutual funds to his customers that were excessive for their 
accounts as follows: 

Customer GS (regular account) 

a. Customer GS was born in 1925 and is retired from the US Navy. 

b. On August 15, 2000, Nickels recommended approximately $10,000 each of two 
Unit Investment Trusts ("UlTs"), First Trust Biotechnology Series 4 and First 
Trust Software Innovations 2000 Series 4; 

c. On October 11, 2000, Nickels recommended the sale of the Biotechnology Trust 
at a loss and the purchase of First Trust Life Sciences Series 2 UIT; 



d. On November 8, 2000, Nickels recommended the sale of the Life Sciences urr 
and the purchase of Ranson Value Line #1 Strategy Trust Series 11 UIT; 

e. On May 10, 2001, Nickels recommended the sale of the Ranson Value Line UIT 
at a loss; 

f. From August 2000 to May 2001 the turnover ratio for this account was 312% 

(annualized); 

Customer GS (IRA account) 

g. Eight UITs wcrc bought and sold between the day the account opened, August 17, 
2000, and June 29, 2001, with the UITs being held an average of 119 days; 

h. The turnover ratio in this account during this time was 455% (annualized); 

i. The commissions on this account of, on average $28,000, were $5795.67 in just 

the first 11 months of 2001. This account would have to generate a return of 

almost 21% just to break even. 

Customer KB 

j. Customer KB was born in 1964, had no investment experience and told Nickels 
that while he wanted to keep most of his money safe, he was willing to risk 25-
30% of it; 

k. Nickels marked the investment objective on the new account form as "aggressive 
growth" and proceeded to recommend stock trades that generated over $11,000 in 
commissions from July 2004 to September 2005 on a $63,000 account; 

Customer BD 

1. At Nickels' recommendation, the UITs and mutual funds in this account were 

held an average of 9 months before they were sold; 

Customer MK 

m. On June 26, 2001 Nickels recommended the purchase of First Trust Utilities 

Income Series 3 UIT; 

n. On February 19, 2002, Nickels recommended the sale of this UIT at a loss and the 
purchase of the First Trust High Yield Corporate Closed End #5 UIT; 

Customers OL and ML 

o. On October 11, 2002 customers OL and ML opened IRA accounts with Nickels; 

2 



P. 

q. 

According to his New Account Form, OL was born in 1943 and had a primary 
objective of growth and medium risk tolerance; 

During the time period of November 2002 to November 2003 the annual 
cost/equity ratio for this account (including $45,000 placed in annuities) was 10% 
and without the annuity it was 39%; 

r. ML's new account form said she was born in 1948 and had a primary objective of 
growth and medium risk tolerance; 

s. The trades in ML's account were virtually identical to those in OLs; 

6. Unit investment trusts and mutual funds are long term investment products; they are not 
designed for short term trading, in fact many contain Contingent Deferred Sales Charges 
to discourage quick trading; 

7. Nickels actions, as described above are the inducing of trading in customers' accounts 
which is excessive in size or frequency in view of the financial resources and character of 
the account and are deemed to be, pursuant to DPI-Sec 4.06(2)(i), Wis, Adm. Code, 
"dishonest or unethical business practice" or "taking unfair advantage a customer" and 
provide a basis, under sec. 551.34(1)(g), Wis. Stats., for the revocation of Nickels' 
license; 

8. Nickels also made recommendations to his clients that were unsuitable for his customers 
on the basis of information furnished by the customer after reasonable inquiry concerning 
the customer's investment objectives, financial situation as follows: 

Customer BD 

a. Customer BD was born in 1940 and according to her New Account Form, wanted 
growth with high risk; 

b. Nickels invested BD's account almost exclusively in income producing UlTs 
which produced a substantial amount of income and a substantial loss of 
principal; 

Customers OL & ML 

c. While customers OL & ML's primary objective was growth, their secondary 
objective was income with moderate risk; 

d. During 2003, OL's $60,000 account produced just $40.36 in income and ML's 
$98,000 account produced just $126.78; 
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Customer GS 

e. GS's new account form stated that his investment objective in his IRA was 
income; 

f. During all of 2001 his, on average $28,000 IRA, produced just $123.60 in 
income; 

Customer MK 

g. Customer MK was born in 1920 and his new account form stated that he wanted 
growth in his account; 

h. The only investment recommended for his account was a high yield closed end 
fund; 

9. Nickels' recommendations to BD, OL, and ML were without grounds to believe that the 
recommendations were suitable for the customer on the basis of information furnished by 
the customer after reasonable inquiry concerning the customer's investment objectives, 
financial situation and needs and are deemed, pursuant to DFI-Sec 4.06(2)(i), Wis. Adm. 
Code, to be a "dishonest or unethical business practice" or "taking unfair advantage of a 
customer" and provide a basis, pursuant to sec. 55.134(1)(g), Wis. Stats for the revocation 
of Nickels license; 

10. The following chart shows purchases and partial liquidations of annuities by some of 
Nickels' customers: 

Customer 
Purchase 
Date Amount Date Sold 

Amount 
Sold. Fee incurred 

KB 11/1/2001 $85,000 6/1/2004 $63,015.94 $3,015.84 
KW 4/25/2002 $78,620 1/13/2005 $59,548.01 $3,548.01 
OL 11/2/2002 $35,000 6/21/2004 $40,304.30 $2,652.15 
ML 11/8/2002 $65,000 6/22/2004 $57,535.22 $3,752.61 
OL 12/9/2002 $10,000 6/21/2004 
SE 8/25/2003 $85,000 5/11/2005 $85,226.97 
SE 9/8/2003 $25,000 
OL 11/6/2003 $10,000 
ML 11/6/2003 $11,000 
SE 11/21/2003 $43,000 5/11/2005 $21,365.19 
SE 11/21/2003 $40,000 

11. Nickels course of conduct, in regularly recommending that his customer buy and then 
partially liquidate annuities is inducing trading in a customer's account which is 
excessive in size or frequency in view of the financial resources and character of the 
account which is deemed, pursuant to DFI-Sec 4.06(2)(i), Wis. Adm. Code, to be a 
"dishonest or unethical business practice" or "taking unfair advantage of a customer" and 
provide a basis, pursuant to sec. 55.134(1)(g), Wis. Stats for the revocation of Nickels 
license; 



12. In connection with Nickels suggesting to his clients, including KB, OL, ML and KW that 
they purchase certain low priced securities, Nickels instructed his clients to sign a "Low 
Priced Stock Letter of Understanding;" 

13. The Low Price Stock Letter of Understanding, states among other things that, "The 
purpose of this letter is to indemnify James A Nickels and Capital Financial Services, Inc. 
with respect to the following trade...By signing this letter I fully acknowledge that this 
trade was not in any way suggested or-recommended by any of the above listed parties...1 
will not, under any circumstances, hold the above listed parties liable for any loss of value 
that occurs within this investment. I am solely responsible." 

14. By having his clients sign these letters stating that the investments were the client's idea 
when the investments were suggested or recommended by Mr. Nickels and then 
indemnifying him for his advice, Nickels committed an act, practice or course of business 
which would operate as a fraud or deceit upon his customers in violation of sec. 
551.41(3), Wis. Stats. 

15. In addition to the letters above, Nickels would mark many trades on his trade blotter as 
"unsolicited" when, in fact, he had solicited the client to make the trade; 

16. By falsely completing his trade blotter, Nickels committed an act, practice or course of 
business which would operate as a fraud or deceit upon his customers in violation of sec. 
551.41(3), Wis. Stats. 

THEREFORE, the staffs of the Bureau of Licensing & Compliance and Registration & 
Enforcement petition the Administrator of the Division of Securities for the issuance of THE 
attached Suspension Order 

DATED this// /4-day of  Daziae-----  , 2006 

• 

r' 

Helen E. Kluever avid A. Cohen 
Examiner Supervising Attorney 
Bureau of Licensing & Compliance Bureau of Registration & Enforcement 
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EXHIBIT 

1 -B 
BEFORE THE 

STATE OF WISCONSIN 
DEPARTMENT OF FINANCIAL INSTITUTIONS 

DIVISION OF SECURITIES 

In the Matter of 
JAMES A. NICKELS 

Respondent. 

ORDER OF SUSPENSION 
(CONSENT) 

File No. S-05122(L X) 

Based upon the attached Petition for Order, Undertaking, and Waiver and Consent to 
Order I find that this action is necessary and appropriate in the public interest and for the 
protection of investors; 

Therefore, pursuant to sec. 551.63, Wis. Stats., 

IT IS ORDERED THAT: 

The securities agent license of James A. Nickels is suspended for a period 
of 90 days effective as of July 1, 2007. 

EXECUTED at Madison, Wisconsin this  2*  day of  a  , 2006. 

(SEAL) 

Patricia D. Struck 
Administrator 

Division of Securities 

NOTICE:

You are advised that any willful violation of an Order issued by the Administrator 
of the Division of Securities of the State of Wisconsin Department of Financial Institutions under 
Ch. 551, Wis. Stats., is a criminal offense punishable under the provisions of sec. 551.58, Wis. 
S tats. 



FROM :THOMAS R URN HORN 

In the Mauer of. 
JAMES A, NICKELS 

Respondent.

SAX NO, :9206841215 Dec. 27 2006 09:08RM P1 

BEFORE THE • • 
STATE OF WISCONSIN 

DEPARTMENT OF FINANCIAL INSTITUTIONS • 
DIVISION OF SECURMES . • 

EXHIBIT 

1.-C 

. . , 

WAIVER AND CONSENT 
TO ORDER

File No, S-05122(LX) 

The undersigned Respondent, haying decided not to contest the issuance of the attached 
Order, hereby waives its right to a hearing•with respect to this matter and hereby consents to the 
issuance of the Order; . • ' 

• • 
The undersigned Respondent understands that the Order is effective when sighed by the 

Administrator of the Division of Securities and that n willful violation of an Order signed by the 
Administrator is a criminal offense. 

EXECUTED this day of  re4VX  , 2006. 

JAMES A, NICKELS 

State of t.,,t115‘4060 
County of row-woo() 

Subscribed before me this 

 day of 44fialealcL__,.2006. 

Notary Pr blic 

My commission expires 



FROM :THOMAS A VAN HORN FAX NO. :9206841215 Dec. 27 2006 09:09AM P2 

12/21/2006, 09:20 6082647979 SLCURITiS PACE 03106 

BEFORE THE 
STATE OF WISCONSIN 

DEPARTMENT OP FINANCIAL INSTITUTIONS 
DIVISION OF SECURITIES 

In the Matter of 
IAMB A. NICKELS 

Respondent. 

=1 . 111•111•••• 

-UNDERTAKING AND 
AGREEMENT 

File No. S.05122(LX) 

WHEREAS, on June 27, 2006, the staff of the Division of Securities filed a Petition for 
Hearing against James A. Nickels ("Nickels") asicing that the bearing officer revoke Nickels 
securities agent license; and 

WHEREAS, based on the staff's Petition for Hearing, on June 28, 2004, the Division of 
Securities Issued a Notice of Hearing; and 

WHEREAS, Nickels and the staff have agreed to resolve the matter without a hearing 
based on certain representations and agreements made by Nickels; 

NOW THEREFORE, Nickels understands and agrees that the staff's decision to 
withdraw its Petition for Hearing and enter into a Consent Order of Suspension is based on the 
following representations and agreements: 

1. Nickels' securities agent license' will be renewed affective as of January 1, 
2007 with the limitation that he shall not. be allowed to solicit new 
custorners. Re will be allowed to open now accounts with existing 
customers and for customers who approach him without solicitation; 

On or before July 2, 2007, Nickels will file a Form 11;5 with NASD to 
withdraw his securities agent license in the State of Wisconsin; 

3, At the end of his. suspension Nickels agrees that he Will surrender his 
securities agent license and will not re-onter 'the securities business as a 
securities agent, broker-Beater, investment adviser, investment adviser 
representative, or in any other substantially similar capacity in the State of 
Wisconsin; and 

4. Nickels will promptly file with the Division of Securities any written 
complaints that .he receives or transcripts of any oral complaints that lie 
receives. 

In addition, Nickels agrees andunderstands; 

1. Mit the staffs decision is contingent on no notnpliiin0 being filed 
regardbig his business actions that occur after January 1, 2007. Any such 



FROM :THOMAS A VAN HORN 

12/21/20a6 09:20 M2647973 

2. 

3. 

FAX NO. :9206841215 Dec. 2? 2006 09:09RM P3 
SECURITIES PAGE 04/06 

complaints provide a basis for the staff to withdraw its consent to this 

settlement; , 
That shouid he attempt to (tulle a securities license in any capacity in the 
State efiAriscoaOn such action shall be calti0cmd a vioLation of the 
Consent Order of Suspension dated December 2006 and such action shall 
be independent grounds for summary denial of Ms securities agent license 
application; and 
That the Division is under no obligation to approve any advertising ht uses 
and may deny its use for any ina„son. 

DAT.ED this .7-2-1 day of December, 2006 

A. Nicicels 

State of ttfte0469' 
County of pinvarrof,x0 

Subscribed before me this 

< 11.11 clay of , 2006. 

Notary Public 

My commission expireslalp 



EXHIBIT 

2 

maryof c o ieVe,c - it est- roop sac 
Imiestor 

WISCONSIN INVESTORS 

.•  
Note/TransactIon Oates Note lovestment,,, .Total Inaestment- - ' Summa Comments 

Investor 1 

5/1/201/ 
6/1/2008 
3/9/2009 
6/12/2009 
10/8/2009 
11/17/2009 

50,000.00 
25,000.00 
15,000.00 

$ 30,000.00 
50,000.00 
20,000.00 

$ 50,030.00 
$ 75,000.00 
$ 90,000.00 
$ 120,000.00 
$ 170,000.00 
$ 190,000.00 

11/17/2009 $ 40,000.00 $ 230,000.00 
12/1/2009 $ 34,000.00 $ 264,000.00 
2/24/2010 $ 20,000.00 $ 284,000.00 
3/32/2010 $ 40,000.00 $ 324,000.00 
4/13/2010 $ 45,000.00 $ 369,000.00 
6/17/2010 $ 20,000.00 $ 389,000.00 
6/29/2010 $ 20,000.00 $ 409,000.00 

10/13/2010 $ 30,000.00 $ 439,000.00 
11/23/2010 $ 15,000.00 $ 454,000.00 
12/3/2010 $ 50,000.00 $ 504,000.00 
8/4/2011 $ 20,000.00 $ 524,000.00 

8/26/2011 $ 25,000.00 $ 549,000.00 
10/22/2013 $ 9,000.00 $ 558,000.00 
1/24/2014 $ 9,000.00 $ 567,000.00 
5/8/2014 $ 12,000.00 $ 579,000.00 

12/3/2014 $ 20,000.00 $ 599,000.00 
12/9/2014 $ (20,000.00) $ 579,000.00 Principal Payment 
3/24/2015 $ 20,000.00 $ 599,000.00 
5/4/2015 $ (10,500.00) $ 588,500.00 Principal Payment 
5/28/2015 $ (5,000.00) $ 583,500.00 Principal Payment 

11/24/2015 $ 12,000.00 $ 595,500.00 
Total invested: $631,000 

Total current investment: $595,500 
Investor 2 

1/17/2008 $ 25,000.00 $ 25,000.00 
1/27/2009 $ 20,000.00 $ 45,000.00 
7/17/2009 $ 35,000.00 $ 80,000.00 
8/7/2009 $ 35,000.00 $ 115,000.00 

12/29/2009 $ 35,000.00 $ 150,000.00 
12/29/2009 $ 15,000.00 $ 165,000.00 
12/29/2009 $ 15,000.00 $ 180,000.00 
3/24/2010 $ 30,000.00 $ 210,000.00 
4/21/2010 $ 25,000.00 $ 235,000.00 
7/14/2010 $ 31,000.00 $ 266,000.00 
10/18/2010 $ 10,468.77 $ 276,468.77 
10/21/2010 $ 12,000.00 $ 288,468.77 
11/17/2010 $ 17,446.63 $ 305,915.40 
11/18/2010 $ 7,586.02 $ 313,501.42 
12/10/2010 $ 19,287.23 $ 332,788.65 
2/15/2011 $ 30,217.27 $ 363,005.92 
8/11/2011 $ 36,994.08 $ 400,000.00 
12/2/2013 $ 30,000.00 $ 430,000.00 
4/16/2014 $ 30,000.00 $ 460,000.00 
4/21/2015 $ 30,000.00 $ 490,000.00 

Total invested: $490,000 
Total current investment: $490,000 

9/26/2008 25,000.00 $ 25,000.00 
12/26/2008 15,000.00 $ 40,000.00 
5/29/2009 5,000.00 $ 45,000.00 
1/9/2012 10,200.00 $ 55,200.00 

10/31/2013 4,800.00 $ 60,000.00 
3/26/2014 $ 5,000.00 $ 65,000.00 
3/10/2015 $ 35,000.00 $ 100,000.00 transfer from deceased mother (Deceased Investor 3) 
6/26/2015 $ 20,000.00 $ 120,000.00 

Total Invested: $120,000 
Total curent investment: $120,000 

Investor 4 



9/3/2008 20,000.00 $ 20,000.00 
5/14/2009 5,000.00 $ 25,000.00 
1/29/2010 5,000.00 $ 30,000.00 
12/6/2011 6,000.00 $ 36,000.00 
2/23/2012 40,000.00 $ 76,000.00 
9/10/2012 13,000.00 $ 89,000.00 
10/1/2012 5,500.00 $ 94,500.00 
5/19/2015 35,000.00 $ 129,500.00 
6/3/2015 75,766.67 $ 205,266.67 transfer from deceased mother (Deceased Investor 4) 

Total invested: $205,667.67 
Total current investment: $205,266.67 

1/8/2014 20,000.00 20,000.00 
Total invested: $20,000 

Total current investment: $20,000 
Investor 6 

4/29/2013 $ 10,000.00 $ 10,000.00 
7/29/2014 $ 5,100.00 $ 15,100.00 
12/21/2015 $ 10,000.00 $ 25,100.00 

Total invested: $25,100 
Total current investment: $25,100 

Investor 7 
7/12/2013 $ 40,000.00 $ 40,000.00 
7/25/2013 $ 35,000.00 $ 75,000.00 

11/14/2014 $ 15,000.00 $ 90,000.00 
7/14/2015 $ 12,500.00 $ 102,500.00 
10/9/2015 $ (35,000.00) $ 67,500.00 transfer to daughter, Investor 21 

Total Invested: $102,500 
Total current investment: $67,500 

Investor 8 
7/23/2015 100,000.00 100,000.00 

Total invested: $100,000 
Total current Investment $100,000 

5/16/2013 15,000.00 $ 15,000.00 
Total invested: $15,000 

Total current investment: $15,000 

4/10/2014 10,000.00 $ 10,000.00 
6/26/2015 10,000.00 $ 20,000.00 

Total invested: $20,000 
Total current investment: $20,000 

• Irivesior ii <: 
1/25/2015 160,000.00 $ 160,000.00 

Total Invested: $160,000 
Total current investment: $160,000 

5/27/2014 $ 15,000.00 $ 15,000.00 
6/1/2015 $ (5,000.00) $ 10,000.00 Principal Payment 
6/8/2015 $ (5,000.00) $ 5,000.00 Principal Payment 
6/16/2015 $ (2,000.00) $ 3,000.00 Principal Payment 
7/30/2015 $ (3,000.00) $ Principal Payment 

Total Invested: $15,000 
Total Current Investment: $0 

8/25/2014 25,000.00 $ 25,000.00 
9/8/2014 100,000.00 $ 125,000.00 
1/7/2015 150,000.00 $ 275,000.00 
7/29/2015 100,000.00 $ 375,000.00 

Total invested: $375,000 
Total current investment: $375,000 

4/29/2015 100,000.00 $ 100,000.00 
Total invested: $100,000 

ves8or 15 
Total current investment: $100,000 

8/7/2014 19,000.00 $ 19,000.00 

Total Invested: $19,000 
Total current investment: $19,000 

4/27/2011 65,000.00 $ 65,000.00 
6/1/2011 20,000.00 $ 85,000.00 



6/27/2011 $ 35,000.00 $ 120,000.00 
7/19/2011 $ 30,000.00 $ 150,000.00 
9/28/2011 $ 30,000.00 $ 180,000.00 

11/10/2011 $ 15,000.00 $ 195,000.00 
11/29/2011 $ 29,000.00 $ 224,000.00 
12/18/2012 $ 10,000.00 $ 234,000.00 
10/28/2015 $ 26,000.00 $ 260,000.00 
11/24/2015 $ 10,000.00 $ 270,000.00 

Total Invested: $270,000 
Total current Investment: $270,000 

Investor 17 

3/3/2016 50,000.00 $ 50,000.00 
Total Invested: $50,000 

Total current Investment: $50,000 
Investor 18 . • 

10/30/2014 20,000.00 $ 20,000.00 
6/9/2015 10,000.00 $ 30,000.00 

Total Invested: $30,000 
Total current investment: $30,000 

Investor 19 ' „ 
„ • 

9/17/2010 35,000.00 $ 35,000.00 
Total Invested: $35,000 

Total current investment: $35,000 
Investor20 % 

9/23/2013 12,500.00 12,500.00 
Total invested: $12,500 

Total current investment: $12,500 
Imtestar?1:

11/14/2014 15,000 $ 15,000 
10/9/2015 35,000.00 $ 50,000 transfer from father, Investor 7 

Total invested: $50,000 

vestor 22 
Total current investment: $50 000 

12/31/2013 13,000.00 $ 13,000.00 transfer from Deceased Investor S 
1/2/2014 13,000.00 $ 26,000.00 transfer from Deceased Investor 5 
1/7/2015 14,000.00 $ 40,000.00 transfer from Deceased Investor 5 
2/11/2015 15,000.00 $ 55,000.00 transfer from Deceased Investor 5 
2/1/2016 14,557.47 $ 69,557.47 
2/1/2016 126,829.68 $ 196,387.15 
4/1/2016 15,000.00 $ 211,387.15 
4/1/2016 (10,000.00} $ 201,387.15 Principal Payment 
4/21/2016 (4,000.00) $ 197,387.15 Principal Payment 

Total invested: $211,387.15 
Total current investment: $197,387.15 

Investor 23 
6/8/2007 $ 40,000.00 $ 40,000.00 

11/20/2007 $ 20,000.00 $ 60,000.00 
8/11/2008 $ 25,000.00 $ 85,000.00 
4/20/2009 $ 20,000.00 $ 105,000.00 
9/24/2009 $ 15,000.00 $ 120,000.00 
6/8/2010 $ 35,000.00 $ 155,000.00 
1/12/2011 $ 58,000.00 $ 213,000.00 
1/20/2011 $ 5,000.00 $ 218,000.00 
2/22/2011 $ 15,000.00 $ 233,000.00 
3/16/2011 $ 40,000.00 $ 273,000.00 
4/8/2011 $ 30,000.00 $ 303,000.00 

10/3/2011 $ 15,000.00 $ 318,000.00 
10/26/2011 $ 19,000.00 $ 337,000.00 
5/4/2012 $ 40,0(10.00 $ 377,000.00 
5/10/2012 S 11,000.00 $ 388,000.00 
7/12/2012 $ 28,000.00 $ 416,000.00 
9/14/2012 $ 10,000.00 $ 426,000.00 
3/18/2013 $ 14,000.00 $ 440,000.00 
8/14/2013 $ 18,000.00 $ 458,000.00 
8/26/2013 $ 9,000.00 $ 467,000.00 

10/17/2013 $ 9,000.00 $ 476,000.00 
11/23/2013 $ 4,000.00 $ 480,000.00 
12/17/2013 $ 15,000.00 $ 495,000.00 
1/31/2014 $ 4,900.00 $ 499,900.00 
2/14/2014 $ 3,600.00 $ 503,500.00 
3/21/2014 $ 3,000.00 $ 506,500.00 



5/15/2014 $ 3,500.00 $ 510,000.00 
6/4/2014 $ 16,000.00 $ 526,000.00 

6/24/2014 $ 11,500.00 $ 537,500.00 
7/1/2014 $ 3,500.00 $ 541,000.00 

7/11/2014 $ 3,500.00 $ 544,500.00 

11/11/2014 $ 3,500.00 $ 548,000.00 
10/2/2015 $ 12,000.00 $ 560,000.00 
12/3/2015 $ 14,000.00 $ 574,000.00 
12/24/2015 $ 6,000.00 $ 580,000.00 
1/4/2016 $ 9,000.00 $ 589,000.00 
3/28/2014 $ 5,000.00 $ 594,000.00 

Total invested: $594,000 

vestor 24. 

Total current investment: $594,000 

5/3/2016 15,000.00 15,000.00 
Total invested: $15,000 

nvestor. 
Total current Investment: $15,000 

4/27/2016 25,000.00 $ 25,000.00 
Total invested: $25,000 

Total current investment: $25,000 

5/18/2016 20,000.00 20,000.00 
Total Invested: $20,000 

Total current investment $20,000 

OUT OF STATE INVESTORS .

Investor 27 (Illinois) 
12/8/2014 150,000.00 $ 150,000.00 

Total invested: $150,000 

(tstiehigitn)1,;', 
6/15/2016 10,000.00 $ 10,000.00 

Total current Investment: $150,000 

Total invested: $10,000 
Total current investment: $10,000 

INOESTORs
Investor 29 

Gregory Anderson d/b/a APG, Inc. 4/14/2014 $ 15,000.00 $ 15,000.00 

1/18/2016 $ 10,000.00 $ 25,000.00 

Total invested: $25,000 
Total current investment: $25,000 

Deanna Wallander 2/22/2008 $ 25,000.00 $ 25,000.00 
10/4/2010 $ 15,000.00 $ 40,000.00 
1/17/2012 $ 50,000.00 $ 90,000.00 
1/27/2012 $ 50,000.00 $ 140,000.00 
10/2/2012 $ 5,000.00 $ 145,000.00 

Total Invested: $145,000 
Total current investment: $145,000 

41ECEASEDAMESTDRVISTATES 
Deceased Investor 1 25,000.00 $ 25,000.00 4/27/2010 

11/3/2011 $ 30,000.00 $ 55,000.00 
12/20/2011 $ 35,000.00 $ 90,000.00 
3/26/2012 $ 67,000.00 $ 157,000.00 
6/5/2012 $ 53,000.00 $ 210,000.00 
7/5/2012 $ 30,000.00 $ 240,000.00 

7/31/2012 $ 26,600.00 $ 266,600.00 
9/14/2012 $ 15,000.00 $ 281,600.00 

10/11/2012 $ 25,000.00 $ 306,600.00 
10/23/2012 $ 12,000.00 $ 318,600.00 
11/20/2012 $ 17,700.00 $ 336,300.00 
12/7/2012 $ 7,600.00 $ 343,900.00 
2/4/2013 $ 22,700.00 $ 366,600.00 
3/14/2013 $ 10,000.00 $ 376,600.00 
4/26/2013 $ 8,000.00 $ 384,600.00 
8/2/2013 $ 18,000.00 $ 402,600.00 

10/13/2013 $ 5,000.00 $ 407,600.00 
1/31/2014 $ 1,400.00 $ 409,000.00 

11/13/2013 $ 16,000.00 $ 425,000.00 
1/22/2015 $ (100,000.00) $ 325,000.00 Principal Payment 

1 



1/28/2015 $ (75,000.00) $ 250,000.00 Principal Payment 

2/2/2015 $ (25,000.00) $ 225,000.00 Principal Payment 

7/30/2015 $ (30,000.00) $ 195,000.00 Principal Payment 

9/11/2015 $ (5,000.00) $ 190,000.00 Principal Payment 
Total i nvested: $425,000 

Total current investment: $190,000 

1/7/2013 $ 33,000.00 $ 33,000.00 
1/24/2013 $ 17,000.00 $ 50,000.00 
2/20/2013 $ 15,000.00 $ 65,000.00 
2/28/2013 $ 20,000.00 $ 85,000.00 

4/3/2013 $ 13,000.00 $ 98,000.00 

4/16/2013 $ 7,000.00 $ 105,000.00 
6/11/2013 $ 6,000.00 $ 111,000.00 
9/11/2013 $ 10,000.00 $ 121,000.00 
9/17/2013 $ 7,000.00 $ 128,000.00 

10/16/2013 $ 5,000.00 $ 133,000.00 

2/4/2014 $ 6,000.00 $ 139,000.00 
3/24/2014 $ 3,000.00 $ 142,000.00 
5/2/2014 $ 4,000.00 $ 146,000.00 
5/15/2014 $ 2,000.00 $ 148,000.00 

7/1/2014 $ 3,500.00 $ 151,500.00 
8/7/2014 $ 1,500.00 $ 153,000.00 

11/6/2014 $ 2,200.00 $ 155,200.00 
12/1/2014 $ 2,500.00 $ 157,700.00 
4/15/2015 $ 5,000.00 $ 162,700.00 

Total Invested: $162,700 

Total current investment: $162 700 

Deceased Investor 3 
12/27/2012 36,000.00 $ 36,000.00 
4/30/2013 10,000.00 $ 46,000.00 
1/27/2015 (11,000.00) $ 35,000.00 paid out to Investor 3 

3/10/2015 (35,000.00) $ transfer promissory note to Investor 3 
Total Invested: $46,000 

Total current investment: $0  

eceasedInvestor4 
11/8/2007 25,000.00 $ 25,000.00 

9/3/2008 35,000.00 $ 60,000.00 
5/14/2009 30,000.00 $ 90,000.00 
1/29/2010 45,000.00 $ 135,000.00 

8/4/2010 60,000.00 $ 195,000.00 
12/6/2011 15,000.00 $ 210,000.00 
10/1/2012 7,300.00 $ 217,300.00 

4/22/2013 10,000.00 $ 227,300.00 

6/3/2015 (75,766.67) $ 151,533.33 transfer to Investor 4 

2/2/2016 (20,000.00) $ 131,533.33 
Total Invested: $227,300 

Total current investment: $131,533.33 

Deceased Investor 5 
5/13/2013 $ 32,000.00 $ 32,000.00 
6/12/2013 $ 50,000.00 $ 82,000.00 

12/31/2013 $ (13,000.00) $ 69,000.00 transfer to Investor 23 

1/2/2014 $ (13,000.00) $ 56,000.00 transfer to Investor 23 

4/10/2014 $ (13,000.00) $ 43,000.00 transfer to Investor 32 

1/7/2015 $ (14,000.00) $ 29,000.00 transfer to Investor 23 

1/7/2015 $ (14,000.00) $ 15,000.00 transfer to Investor 32 

2/11/2015 $ (15,000.00) $ transfer to Investor 23 
Total invested: $82,000 

Total current investment: $0 

,. :Dereased Investor 6 
11/2/2012 25,000.00 $ 25,000.00 
2/24/2014 25,000.00 $ 50,000.00 

12/29/2014 25,000.00 $ 75,000.00 

3/7/2016 (20,000.00) $ 55,000.00 Principal Payment 

4/7/2016 (10,000.00) $ 45,000.00 Principal Payment 
Total invested: $75,000 

Total current investment: $45,000 

Deceased investor 7 
12/30/2013 $ 20,000.00 $ 20,000.00 
2/19/2014 $ 6,500.00 $ 26,500.00 
3/19/2015 $ (7,000.00) $ 19,500.00 Prindpat Payment 



8/25/2015 (2,000.00) $ 17,500.00 Principal Payment 
Total invested: $26,500 

Total current investment: $17,500 

Investor 31 
8/16/2007 $ 75,000.00 $75,000 
9/23/2008 $ (45,000.00) $30,000 Principal Payment 

11/15/2009 $ (30,000.00) $0 Principal Payment 
Total invested: $75,000 

Total current investment: $0 
Investor 32 

2/9/2009 $ 20,000.00 $ 20,000.00 
5/3/2010 $ (20,000.00) $ - Principal Payment 

Total Invested: $20,000 
Total current investment: $0 

!westor 33 • : 
12/22/2008 $ 40,000.00 $ 40,000.00 
1/27/2010 $ (10,000.00) $ 30,000.00 Principal Payment 
4/7/2010 $ (30,000,00) $ Principal Payment 

Total invested: $40,000 
Total current Investment: $0 

Investor 34 

4/10/2014 $ 13,000.00 $ 13,000,00 transfer from Deceased Investor 5 
9/12/2014 $ (13,000.00) $ Principal Payment 
1/7/2015 $ 14,000.00 $ 14,000.00 transfer from Deceased Investor 5 
1/28/2015 $ (14,000.00) $ Principal Payment 

Total transferred/invested: $27,000 
Total current Investment: $0 
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COMBINED FIXED RATE NOTE 

THE FISCAL CONCIERGE LLC 
STANDARD PROMISSORY NOTE 

U.S. 

I. FOR VALUE RECEIVED, The Fiscal Concierge LLC, 980 Maritime Drive, Suite 6, 
Manitowoc, WI, ("Maker") by this promissory note ("Note") hereby unconditionally 
promises to pay to the order of , ("Lender") or its 
successor(s) or assign(s), at Bank First National, 402 North 8th Street, Manitowoc, WI, 
the principal sum of 00/100 U.S. dollars ($ ) as 
hereinafter provided and to pay interest on the principal balance hereof from time to time 
outstanding, as hereinafter provided at the rate of eight percent (8%) per annum. Interest 
shall be calculated for actual days elapsed from  2014. Interest shall be 
based on a 365 day year. Principal and interest shall be paid as follows: 

DATE PRINCIPAL DUE: INTEREST DUE DATE: 
Monthly 

II. All principal and interest payable under this Note are payable in lawful money of the 
United States of America in immediately available funds without deduction for or on 
account of any present or future taxes, duties, or other charges levied or imposed on this 
Note or the proceeds or holder hereof by the Government of United States of America or 
any political subdivision or taxing authority thereof. 

III. The Maker hereby waives diligence, presentment, demand, protest and notice of 
protest, demand and dishonor, and nonpayment of this Note. 

IV. No delay or omission on the part of the holder here in exercising any right hereunder 
shall operate as a waiver of such right or of any other right under this Note, nor shall any 
waiver on one occasion be construed as a bar to or waiver of any such right on any future 
occasion. No waiver shall be effective unless in writing and signed by the holder. 

V. This Note shall be governed by and construed in accordance with the laws of the state 
of Wisconsin, United State of America. 

VI. For any legal action or proceeding with respect to this Note, the Maker hereby 
expressly authorizes any action brought upon the enforcement of this Note by Lender, or 
its successor or assignee to be instituted and prosecuted in any Federal District Court of 
the United States of America in New York, the District of Columbia, or Wisconsin, at the 
election of Lender, its successor or assign. Maker accordingly further waives any right, 
claim, or plea with respect to any other jurisdiction or venue. 



VII. In the event that any amount of the principal hereof or interest on this Note is not 
paid when due, the Maker, to the extent permitted by applicable law, shall pay on demand 
interest on such unpaid amount from the date such amount was due to the date such 
amount is paid in full at the rate of eight percent (8%) per annum ("late interest"). Each 
payment hereunder shall be credited first to late interest then due and payable, then to 
ordinary interest then due and payable, and the remainder thereof, if any, to the unpaid 
principal balance of this Note. 

VIII. The Maker shall have the right, at any time or from time to time, to prepay all or 
any part of the principal hereof, provided any accrued interest on the amount prepaid is 
also paid, and any such prepayment shall be applied to the remaining principal 
installments in the inverse order of their maturities. 

IX. Maker further agrees to pay all reasonable costs of collection, including reasonable 
attorneys' fees (inclusive of any appellate or bankruptcy proceedings) in case any 
payment of principal or interest is not paid by the due date thereof, whether suit be 
brought or not. 

Lender Acknowledgement: Maker: 

The Fiscal Concierge LLC 
Name (Name of Maker) 

BY: 
Signature (Signature) 

NAME:  James Nickels 
Date: (Print) 

TITLE: CEO 

DATE: 
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THE FISCAL CONCIERGE LLC PROMISSORY NOTE DETAILS 

1. Interest rate 8% annual fixed rate 

2. Interest paid monthly 

3. Term limit =1 year 

4. Interest is fully taxable 

5. Note is renewable 

6. Minimum amount is $10,000 
May be any amount over the minimum 

7. Check should be made payable to: The Fiscal Concierge 

8. No missed or altered interest payments in seven years of doing 
business. 

9. No missed or altered principal payments in seven years of doing 
business. 

10. Refer all interested parties to: Jim Nickels, (800) 496-3475. 

2/17/2015 



980 Maritime Drive 
P.O. Box 843 
Manitowoc, WI 54221-0843 
www.thefiscon.com 
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MISSION STATEMENT 

(800) 496-3475 
(920) 686-8810 

FAX {920) 682-9774 
fiscon@theliscon.com 

It is the mission of The Fiscal Concierge to provide the 
highest level of personal bill paying services, peace of 
mind, and security. We wish to establish a successful 
partnership with our clients, staff members, and the 
vendors of our clients that respect the interests and 

goals of each party. 

Our goal is to make certain the bills are paid on time 
with a commitment to excellence and integrity. 

Our vision is to have The Fiscal Concierge recognized 
as a national leader in bill paying in the communities we 
serve through excellent customer service and superior 

quality. 

Live your .ay the bills 

0011 MoPFS MANAGiFf, 
Insured and Bonded BBB, 



980 Maritime Drive 
PO. Box 843 
Manitowoc, WI 54221-0843 
winfw.thefiscon.com 

_F CAL CUNCIERGE 
Your Personal Bi l l Payrng Servloe 

(800) 496-3475 
(920) 686-8810 

FAX (920) 682-9774 
ftscongthefiscon.com 

The Fiscal Concierge, LLC, pays bills utilizing a proprietary software system that interfaces with the 
ACH Processing network. Our exclusive personal bill paying service also allows our clients to retain full 
access to their own bank account. This service is unique in the marketplace and is designed and 
positioned to be a life-style change for our clients. A benefit of our company is to keep individuals in 
their homes, in their community, as long as possible. 

The Fiscal Concierge uses our own proprietary software to transfer client funds through the Automated 
Clearing House (ACH) network -- the primary electronic funds transfer (EFT) system used by agencies to 
make payments. ACH is a secure, private network that connects banks to each other by means of the 
Federal Reserve Board or their ACH operators. 

Our mission is to provide the highest level of personal bill paying services, peace of mind, and security to 
our clients. We aspire to establish successful and positive relationships with our clients, staff members, 
trusted professional advisors, and the vendors of our clients. Our #1 goal is to make certain that your bills 
are paid 100% on time and accurately with a commitment to excellence and integrity. Our vision is to be 
recognized as the national leader in bill paying service through our company's dedication, excellent 
customer service and superior quality systems. Success will be measured by the trust our clients have in 
us to meet their monthly bill paying needs. 

Market research by the Wisconsin Innovation Service Center at UW-Whitewater has identified key target 
audiences and markets for our services and the scarcity of identifiable competition. 

The Fiscal Concierge is an equal opportunity employer and we are compliant with Executive Order 1979-
4 and do not discriminate per the Civil Rights Act of 1964. We are compliant with the Americans with 
Disabilities Act. All our employees are subject to a background check through Kroll Background 
America and we maintain a drug-free workplace environment. Employees must also sign a 
Confidentiality Agreement. The Fiscal Concierge maintains a HIPAA compliant status, all client 
information is protected, whether written, electronic or oral. Procedures are in place to resolve complaints 
from clients and vendors. In addition, emergency contact procedures have been established to maintain 
client safety. The Fiscal Concierge is a privately incorporated female-owned company established in 
Manitowoc County, state of Wisconsin, The main office of The Fiscal Concierge is located at 980 
Maritime Drive, Suite 6, in Manitowoc, WI. 

You will find The Fiscal Concierge service to be, not only cost-competitive, but also a time saves and 
stress reliever, whether you used it personally, for the care of a loved one, as an additional benefit, or to 
generate an additional income stream for your business. 

IhAlga.CAN ASSOCIATiON 0, 

Live your life...We'll pay the hills 
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980 Maritime Drive 
P.O. Box 843 
Manitowoc, WI 54221-0843 
www.thefiscon.com 
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Frequently Asked Questions 

(800) 496-3475 
(920) 686-8810 

FAX (920) 682-9774 
fiscong thefiscon.com 

1) Do I have to change my longtime banking relationship? 
No. You keep all your current bank accounts and use your checkbook or your debit card just 
like you always have. 

2) What about identity theft? 
The Fiscal Concierge does not collect your Social Security number, our system was created 
with many additional levels of security, and our entire staff is insured and bonded. 

3) How will this really benefit me? 
Aside from saving approximately 6 hours each time each month, our current users say the 
peace of mind of not having to worry about the bills is worth every penny. 

4) I pay my bills electronically through my bank now. What is the difference? 
Paying bills through your bank electronically simply replaces the checkbook with a 
computer. You still have the deadlines and the responsibilities of paying your bills on time. 
With our services, once you send us the bill you will never see it again. 

5) Will this help my credit rating? 
Yes, our method of paying bills through the ACH system will pay your bills on time every 
time. This will help your credit rating. 

6) How do I keep track of the bills being paid? 
Each month you will receive a statement and the original bills that Fiscal Concierge paid 
during the month. In addition, you will receive an end of the year summary statement. 

7) Do all my bills have to be paid by the Fiscal Concierge? 
No, only the bills that you authorize will be paid. However, you can add to your list of 
authorized bills at anytime at no additional cost. 

8) What if I have questions? 
We would love to hear from you, simply call toll free 800-496-3475, and a live personal 
Account Specialist will answer all of your questions. 

9) We are a member of AADMM and BBB - 
American Association of Daily Money Managers and Accredited Member of the Better 
Business Bureau. 

AMERICAI4 ASlayi..11():11 VI 

AADMM 
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980 Maritime Drive 
P.O. Box 843 
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The Fiscal Concierge Advantage 

• Maintain 100% control of your account 

o NO change with your current banking relationship 
o NO Social Security number required 
o NO Power of Attorney 
o Changes can be made easily with a telephone call 
o Add a creditor to approved list at any time 

• We do all the work 

o Authorized bills paid on time 
o One fixed monthly fee 
o Monthly and end-of-the-year financial reports 
o Improve credit rating 

• Dedicated staff 

o Insured and bonded 
o Live personalized service 
o After hours service 
o Professional and courteous 

• Safe and secure 

o Many levels of security 
o Insured and bonded 
o Proactive identity theft protection from LifeLock®

• Membership in professional organizations 

o American Association of Daily Money Managers (AADMM) 
o Better Business Bureau (BBB) 

AMERICAN ASSOCIATION OF 

AADMA l l 
PM) I4J,Kr 'Nlh'444r. 

Live your life...We'll pay the bilk 

Insured and Bonded 

(800) 496-3475 
(920) 686-8810 

FAX (920) 682-9774 
fiscongthefiscon.com 
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980 Maritime Drive 
P.O. Box 843 
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`XFISCAL CONCIERGE 
Your Personal Bi l l Pay o) 51 Service 

(800) 496-3475 
(920) 686-88 I 0 

FAX (920) 682-9774 
fiscon@thefiscon.com 

We know as a small business owner that you wear many different hats. Making 
sure that your business is running efficiently, leading a sales team, training 
new staff, and servicing customers are just a few of the daunting 
responsibilities you have. We were a small business as well and faced many of 
the challenges that are in the marketplace today. That is why we developed a 
unique program combining The Fiscal Concierge, LLC bill paying service and 
ADP® payroll service to help free up your time and make your business 
operations even more efficient. 

• The Fiscal Concierge is a professional, state-of-the-art bill paying 
service. 

o We can process up to 30 recurring billing transactions monthly. 

o Get your recurring bills paid on time every month. 

o We will monitor your bills for any unusual charges and notify you 
of them immediately. 

• The Fiscal Concierge utilizes ADP® to process your payroll. 

o Using ADP® allows us to offer exceptional rates for your 
ADP® payroll service needs. 

o ADP® will take care of all your payroll requirements, including tax 
filings, New Hire Reporting, Direct Deposit and W-2s. 

o Enjoy full-level service minus the headaches. 

Imagine if you had an extra day each week to connect with your customers, tap 
into new technologies and optimize business efficiencies. The Fiscal 
Concierge and ADP® can help streamline your business operations. For one, 
low monthly fee we will handle all your bill paying and payroll transactional 
needs. It's that simple! 

For more information give us a call at 1-800-496-3475 or email us at 
infoRthefiscon.com and we can go over this exciting new program to see if it is 
the right fit for you. If you need more details you can visit us on the web at 
www.thefisconpro.com. We look forward to customizing a payroll and bill 
paying solution that fits you. 

Sincerely, 
The Fiscal Concierge Team 

1.0?_0!.lifst,i
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980 Maritime Drive (800) 496-3475 
P.O. Box 843 (920) 686-88 I 0 
Manitowoc, WI 54221-0843 =FISCAL CONCIERGE FAX (920) 682-9774 

Your Personal Bi l l Pay no Service www.thefiscon.com fiscon@theliscon.com 

The Concierge Advantage For Small Business 

• Payroll Services provided through ADP®

o Minimize compliance concerns 
o Data is securely hosted in an off-site facility 
o Reliability, accuracy, and efficiency 

• Maintain 100% control of your account 

o NO change with your current banking relationship 
• Changes can be made easily with a telephone call 
o Add a creditor to approved list at any time at no extra charge 

• We do all the work 

o Authorized bills paid on time 
o One fixed monthly fee 
o Monthly and end-of-the-year financial reports 

• Dedicated staff 

o Live personalized service 
o Professional and courteous 

• Safe and secure 

o Insured and bonded 
o Many levels of security 

• Membership in professional organizations 

o American Association of Daily Money Managers (AADMM) 
o Better Business Bureau (BBB) 

• Professional Partners 

o ADP®
o LifeLock®
o Guardian Monitoring Systems 

Live your life...We'll pay the bills 
Ahit RICAN ASSOCI4TION OF 
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Better Business Bureau®

BBB BUSINESS REVIEW 

BBB ACCREDITED BUSINESS SINCE 12/18/2007 

The Fiscal Concierge, LLC 

Phone: (920) 686-8810 

Fax: (920) 682-9774 
980 Maritime Dr Ste 6, Manitowoc, WI 54220 
flscon@thefiscon.com 
http://www.thefiscon.com 

I. BBB. 
ACcREDITED 
BUSINESS 

i On a scale of A+ to F 
Reason for Rating 
BBB Ratings System 
Overview 

1) 

BBB Business Reviews may not be reproduced for sales or promotional purposes. 

Description 
This company is a personal/business bill paying service, as well as offering personal finance and checking ao 

View Business Review Inquiries 
The Fiscal Concierge, LLC has had their Business Review viewed 6 time(s) over the last 30 days. Cli 
originated. 

eit 

BBB Accreditation 
A BBB Accredited Business since 12/18/2007 

http://www.bbb.org/wisconsin/business-reviews/bill-paying-service/the-fiseal-concierge-lle-in-manitowoc-wi-44... 1/8/2014 
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BBB has determined that The Fiscal Concierge, LLC meets 136B accreditation standards, which include a cc 
effort to resolve any consumer complaints. BBB Accredited Businesses pay a fee for accreditation review/t 
BBB services to the public. 

BBB accreditation does not mean that the business' products or services have been evaluated or endorsec 
a determination as to the business' product quality or competency in performing services. 

Reason for Rating 
BBB rating is based on 16 factors. Get the details about the factors considered. 

Factors that raised the rating for The Fiscal Concierge, LLC include: 

Length of time business has been operating. 
No complaints filed with BBB. 
BBB has sufficient background information on this business. 

Customer Complaints Summary 

10 complaints closed with BBB in last 3 years I 0 closed in last 12 months 

Complaint Type 

Advertising/Sales Issues 

1 Billing/Collection Issues 

Delivery Issues 

Guarantee/Warranty Issues 

Problems with Product/Service 

Total Closed Complaints 

Customer Reviews Summary 

0 Customer Reviews on 

crYkt?RieJ1 ?•(Avt?,06,Li..c 
Positive Experience 

Neutral Experience 

Negative Experience 

Total Customer Reviews 

Total Closed Complaints 

0 

0 

0 

0 

0 

Total Customer Reviews 

0 

0 

Chat now - ----

t,* iv 
loo 

http://www.bbb.org/wisconsin/business-reviews/bill-paying-service/the-fiscal-concierge-11c-in-manitowoc-wi-44... 1/8/2014 
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Government Actions 
BBB knows of no significant government actions involving The Fiscal Concierge, LLC. 

What government actions does BBB report on? 

Advertising Review 
BBB has nothing to report concerning The Fiscal Concierge, LLC's advertising at this time. 

What is BBB Advertising Review? 

Additional Information 
BBB file opened: December 14, 2007 Mea 
Business started: 07/03/2006 in WI _G 
Business started locally: 07/03/2006 Mg
Business incorporated: 07/03/2006 In WI 

Type of Entity 
Limited Liability Company (LLC) 

Business Management 
Ms. Mary Jane Nickels, Owner 
Mr. Christopher Nickels, Owner 
Mr. Stephen Nickels, Owner 
Ms. Sharry Ringmeier, Operations Manager 
Ms. Andrea Roberts, Owner 

Contact Information 
Principal: Ms. Mary Jane Nickels, Owner 
Customer Contact; Ms. Sharry Ringmeier, Operations 
Manager 

Business Category 
Bill Paying Service 
Payroll Service 
Payroll Services (NAICS: 541214) 

• kOkilit. 
) p`II?0tk. 

• ' 

C) 2014 Better Business Bureau° , Inc. I #44159953 

BBB serving Wisconsin 

t•-• 
• 

http://www.bbb.org/wisconsin/business-reviews/bill-paying-service/the-fiscal-concierge-11c-in-manitowoc-wi-44... 1/8/2014 



State of Wisconsin 
Office of the Commissioner of Securities 

Tommy G. Thompson 
Governor 

Wesley L. Ringo 
Commissioner 

Daniel J. Eastman 
Deputy Commissioner 

James A. Nickels 
225 South Monroe Avenue 
Green Bay, WI 54301 

September 21, 1993 

Re: James A. Nickels 
File No. X-93003(L) 

Dear Mr. Nickels: 

EXHIBIT 
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Mailing Address: 
101 R. Wilson Street, Fourth Floor 

Post Office Box 1768 
Madison, WI 53701 

Information (608) 266-3431 
Registration (608) '266-1064 
Franchise (608) 266-3364 
Licensing (608) 266-3693 
Legal Scrvices (608) 266-8557 
Administration (608) 266-3583 

111) claw, 44tu
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The staff recently completed an investigation of your 
securities agent activities in Wisconsin. This investigation was 
prompted by several complaints alleging, inter alia, churning and 
unauthorized trading activity in the accounts of Wisconsin 
customers. 

Section., 5.5.1„34(1).(g), Wis. Stats. allows the Commissioner to 
revoke .or 'su,aPend. a sedurities agent's licenge_qr censure the 
licensee forfingaging in dishonest or_nnethiOal'practices in the 
securitieci business Section SEC.4.0.6(2), Wis Admin.':Code makes 
it a dishoneet 'or unethical practice .to induce `trading in a 
customer's account which is excessive in size or frequency in view 
of the financial resources and character of the account and to 
execute a transaction on behalf of a customer without authority to 
do so. 

The large number of complaints against you raises the staff's 
concern that, there may be communication problems between you and 
your clients. While the staff does not intend to recommend to the 
Commissioner that formal administrative action be taken against 
you, we have established an informational file on your activities. 
To that end, we expect you and your firm to file with this office 
copies of all complaints (except those that relate to purely 
administrative issues) made against you for the next two years. 
Your signature, as well as that of your branch manager, Thomas 
Guyette, at the bottom of this letter indicates your agreement to 
provide these documents. 

This is a warning letter and is not a reportable event on the 
Central Registration Depository System (CRD). The staff's 
position is not. the result of a formal.opini0n or decision,_ rather 
it,is.a determination as to. the. best .use.of .limited administrative 
resources.'  Any future violati0ns of state—becAlrities' iaWs can 
resUlt.in.the staff recommending enforcement actions against you': 



 r--

James A. Nickles 
September 16, 1993 
Page 2 

Ver truly yours, 

David A. Cohen 
Staff Attorney 
Legal Services Division 

Reviewed and Accepted 

es A. Nickels 

Thomas G 

cc: Orestes J. Mihaly 
Thomas Guyette 



BEFORE .THE 
.STATE OF WISCONSIN 

DEPARTMENT'OP FINANCL;siL INSTITUTIONS 
DIVISION OF SECURITIES 

EXHIBIT 
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In the Matter of 
JAMES A. NICkELS, 

PETITION FOR ORDER 

Respondent. File No. S-97061(LX) 

The staffs of the Department-of Financial Institutions, Division of Securities, Licensing 
and Compliance Seetion and the Enforcement :Unit have investigated this matter pursuant' to sec. 
551.56, Wis. Stats. and., as a result thereot allege as follows: 

1. JaMes A, Nickels ("Nickels") iS a licensed secmities agent (CRD #347827) with a last 
known bushiess address at 1701 Washington St, Manitciwoc, 'WI 54220; 

2 At all times Material hereto, Nipkels was employed by Merrill Lynch Pierce Fenner & 
Smith Inc, ("Merrill") as•• securities agents at the IVlerrilI office located at'225 S. Monroe 
Avenue„ Green Bay, WI; 

3. On. September:21, 1993, the Division's predeeesSor agency issued a warning letter to 
Niekels regarding customer allegations of excessive trading and unauthorized trading. 

4. During at least 1994 through July 1996, Nickels induced trading in customers' 
accounts which was excessive in size or frequency-in view of the financial resources` and. 
character of the account; 

S. During at, least 1994 through July 1996, Nickels executed transactions :On behalf of 
• 

customers in Wisconsin without authority to de so; 

6. The actione of Nickels, as described in Paragraphs 4:and 5 above, are deemed by DFI-
Sec; 4.06(2)(i), Wis; Admin. Code to be "dishonest or unethical business practiceS" or 
"taking unfair advantage of a customer" and provide a basis, pursuant to sec, 551.34(1)(g), 

Stats. for the censure of Nickels or the suspension 'or revocation of his securities agent. 
license;:

THEREFORE, the staffs of the. Enforcement Unit' and the Licensing & Compliance 

Section petition the Administrator for the issuance of the attached Orders, 

DATED this day of .0 1998. 

enne • LW/mai David A. Cohen 
Duvet Supervising Attorney 
Licensing & Compliance Section Enforcement Unit 
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TA0.1.1E OP WISONSTINT 

DEPARTMENT OF FINANCIAL INSTITUTIONS 
DIVISION OF SECURITIES 

In,the Matter,of 
JAMES:A. NICKELS' TO ORDER, 

EXHIBIT 
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WAIVERAND CONSENT 

Itespinident.. Pile No. S-97061(IN) 

The unde,rsigned Respondent, having diteid0 .root: to contest the issuance of the attached 
Order, acid: neither ad fitting nor denying...the aliegatio*containectin the%stafr4•Petition for Order, 
hereby waives his right to.a hearing with respectto.this.thatter and- hereby tonsents to the issuance 
of the'Order; 

The: undersigned Retp0ndent understands that the Order is effective when signed by the. 
Administrator. .of the Divisi0n -of Secutities.ana that a wiliM violation of-an Order signed by the 
Administrator-1s a criminal offenSe. 

EXECUTED this  ?  clay of  t.10-4-`4" , 1998. 

JAMES A. NICKELS 

.State of 11* -10541 
cotioty: of AMorepit 

Sublbed beforeme.this. 

0* --day of  t e. ,1.998. 

)--1000- 6 4 47`,Notary Public 

My commission e ires to ea:awead 

cri ).tr:.11 



BEFORE THE 
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DEPARTMENT OF ' INANCIAL INSTITUTIONS 
DIVISION OF 'SECURITIES 

EXHIBIT 
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Ikthe.Matter of* 
JAMES A. NICKELS 

ORDER-° Op,CENSURA PROHIBTION 
AND:SUSPENSICKKR-WURTIVS. 
AGENTLICENSE. 
'(CONSENT). 

Respondent File No. S-97061(LX) 

:Based upon the attached:Petition for Order and Waiver'and Cement to Order I find that 
thiS action is necessary and appropriate in , the public interest and for the protection of 
investors; 

Therefore,pursuant to secs. '551.34 and 551.63, Wis. Stats., 

IT IS ORDERED THAT: 

Pursuant to see.; $5.L34(1); Wis. Stats”:James -A.•Niekels is censured for, 
and prohibited from,:committing committing: a.  or unethicatbuSinesspractice 
or 'taking unfair: advantago of. :a .customer by inducing trading in a 
customer's;. account ,that Is ,excessive size .:or 'frequenc3i in view of the 
financial' resources and.character: of the account. 

b: Pursuant to .seM 55134(1), Wis. StatS„-JaMes*,A., Nickels is censured. for,. 
and prohibited frOinitominitting a dishonest unethical business practice 
or taking unfair advantage, of a customer by executing: transactions on: 
behalf of CtjSioniers *apt anthority to do :so. 

c, The..securities; agent license of James A. Nickels is hereby suspended for 
July 2-3, 1998-. 

‹.j2 
EXECUTED-atMadison, Wisconsin this day Of , 1998. 

(SBA) 

Randall.E Schumann. 
Legal Counsel for the-Division 

DiViSion, of Securities 

NOTICE:

Yoware advi ged_11*- arty Willfulyiolation of an ,Order issued by. the. Adiniriistrator 
of the DivitiOn of Securities of the State of Wisconsin Department of Financial Institutions: under 
Ch..55I, Wis. StatS.., is criminal offense punishable under the provisionaof sec. 55.16'1i, Wis. 
Stats. 
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8 
STATE OF ILLINOIS 

SECRETARY OF STATE 
SECURITIES DEPARTMENT 

IN THE MATTER OF: JAMES A. NICKELS ) FILE NO. 9800505 

CONSENT ORDER OF REVOCATION 

TO THE RESPONDENT: James A. Nickels 
(CRD #347827) 
807 Manistee Court 
Manitowoc, Wisconsin 54229 

c/o Paul Matecki 
Senior Vice President-Corporation Counsel 
Raymond James Financial Services 
f/k/a Investment Management & Research, Inc. 
880 Carillon Parkway 
St. Petersburg, Florida 33716 

WHEREAS, Respondent James A. Nickles on the 13th day of April, 1999 
executed a certain Stipulation to Enter Consent Order of Revocation (the "Stipulation"), 
which hereby is incorporated by reference herein. 

WHEREAS, by means of the Stipulation, Respondent has admitted to the 
jurisdiction of the Secretary of State and service of the Notice of Hearing of the Secretary 
of State, Securities Department, dated January 21, 1999 in this proceeding (the "Notice") 
and Respondent has consented to the entry of this Consent Order of Revocation 
("Consent Order"). 

WHEREAS, by means of the Stipulation, the Respondent acknowledged, while 
neither admitting nor denying the truth thereof, that the following allegations contained in 
the Notice of Hearing shall be adopted as the Secretary of State's Findings of Fact: 

1. That at all relevant times, the Respondent was registered with the Secretary 
of State as a salesperson in the State of Illinois pursuant to Section 8 of the 
Act. 
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2. That on ,July 1, 1998 the State of Wisconsin, Division of Securities, 
Department of Financial Institutions entered an Order of Censure, 
Prohibition and Suspension of Securities Agent License (Order) in File No. 
S-97061 (LX) which sanctioned the Respondent as follows: 

a. Pursuant to Sec. , 51.34(1), Wis. Stats., the Respondent was 
censured for, and" 5rohibit'ed from, committing a dishonest or 
unethical business practice or taking unfair advantage of a customer 
by inducing trading in a customer's account that is excessive in size 
or frequency in view of the financial resources and character of the 
account. 

b. Pursuant to Sec. 551.34(1), Wis. Stats., the Respondent was 
censured for, and prohibited from, committing a dishonest or 
unethical business practice or taking unfair advantage of a customer 
by executing transactions on behalf of customers without authority 
to do so; and 

c. The securities agent license of the Respondent was suspended for 
July 2-3, 1998. 

3. That the Order as referred to in the preceding paragraph found that: 

a. The Respondent is.,a.licensed securities agent (CRD 113 47 827) with 
a last known business address at 1701 Washington St., Manitowoc, 
WI 54220; 

b. At all times material hereto, The Respondent was employed by 
Merrill Lynch Pierce Fenner & Smith, Inc. ("Merrill") as a 
securities agent at the Merrill office located at 225 S. Monroe 
Avenue, Green Bay, WI; 

c. That on September 21, 1993, the Division's predecessor agency 
issued a warning letter to the Respondent regarding customer 
allegations of excessive trading and unauthorized trading 

d. During at least 1994 through July 1996, the Respondent induced 
trading in customer's accounts which was excessive in size or 
frequency in view of the financial resources and character of the 
account; 

e. During at least 1994 through July 1996, the Respondent executed 
transactions on behalf of customers in Wisconsin without authority 
to do so; and 
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f. The actions of the Respondent, as described in paragraphs d and e 
above, are deemed by DFI Sec. 4.06 (2) (I) Wis. Admin. Code to 
'be "dishonest or unethical business practices" or "taking unfair 
advantage of a customer" and provide a basis, pursuant to Sec. 
55.34 (I) (g), Wis. Slats. for the censure of the Respondent or the 
suspension or revocation of his securities agent license. 

WHEREAS, by, means of the Stipulation Respondent has acknowledged, without 
admitting nor denying, that the following shall be adopted as the Secretary of State's 
Conclusion of Law: 

That by virtue of the foregoing, the Respondent's registration as a 
salesperson in the State of Illinois is subject to revocation pursuant to Section 8,E(I)(k) of 
the Act. 

WHEREAS, by means of the Stipulation Respondent has acknowledged and 
agreed that his registration as a salespersonjn the, State of Illinois shall be revoked. 

WHEREAS„ the. Secretary of.,,State, by and through his duly authorized 
representative, has determined that the matter related to the aforesaid formal hearing may 
be dismissed withoutlurther proceedings. 

NOW THEREFORE IT SHALL BE AND IS HEREBY ORDERED THAT: 

1. James A. Nickels' registration as a salesperson in the State of 
Illinois is hereby revoked. 

2. The formal hearing scheduled on this matter is hereby dismissed 
without further proceedings. 

ENTERED This  /11 421-day of , 1999. 

q ‘) ...Lit,teoe : 
JESSE WHITE 
Secretary of State 
State of Illinois 
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In the Matter of PETITION FOR ORDER 
GREGORY A. ANDERSON, 

Respondent. File No. S-02002(EX) 

The staff of the State of Wisconsin, Department of Financial Institutions, Division of Securities, 
Bureau of Registration & Enforcement, has conducted an investigation in this matter pursuant to 
sec. 551.56, Wis. Stats. and as a result thereof alleges as follows: 

1. Blackwolf Holdings, LLC (hereinafter referred to as "Blackwolf ") is upon information 
and belief a foreign business entity with a last known business address at 2525 Washington 
Street, Manitowoc, Wisconsin 54220; 

2. Gerald J. "Jay" Stock (hereinafter referred to as "Stock") is an individual, who, upon 
information and belief, at all times material hereto, was an owner and controlling person of 
Blackwolf; 

3. Stock has a date of birth of January I, 1967, was previously licensed as a securities 
agent by the Division of Securities from 1993 to 1999, and has a CRD number of 2369601, and 
has a last known home at 851 Summit Street, Manitowoc, Wisconsin 54220; 

4. Kevin W. Lynds (hereinafter referred to as "Lynds") is an individual, who, upon 
information and belief, at all times material hereto, was an owner and controlling person of 
Blackwolf; 

5. Lynds has a date of birth of August 14, 1957, a CRD number of 1744609, and was 
licensed as a securities agent from 1988 to 1999 in Texas, and has a last known home address at 
2036 Peachtree Lane, Wichita Falls, Texas 76308; 

6. Gregory A. Anderson, (hereinafter referred to as "Anderson"), is an individual, who, 
upon information and belief, at all times material hereto, was a certified public accountant, with a 
last known business address of 429 N. 9th Street, Manitowoc, Wisconsin 54220-4092; 

7. Upon information and belief, during the period of 2000, Stock and Lynds, on behalf of 
Blackwolf, offered and sold to persons in Wisconsin interests in so-called "High Yield Trading 
Programs" of Blackwolf, one named Intercoastal Group LLC and one named Intercoastal Group 
II LLC (hereinafter referred to as "the Programs"); 

8. According to information provided by Anderson to staff of the Division of Securities, 
Anderson received payments from Blackwolf when persons in Wisconsin that he referred to 
Stock invested in the Programs; 

9. According to copies of documents of the Programs, provided to a person in 
Wisconsin who invested in the Programs, entitled "Operating Agreement," "...The business 
affairs of the Company shall be managed by ...Blackwolf ...;" 

10, Upon information and belief, investors can play a passive role in the programs with no 
duties and responsibilities; 
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11. Each investor will not be involved in the day-to-day management of the programs, since 
there is a manager who has "sole and exclusive power and discretion of management and 
control;" 

12. Since the investors will be involved in a common enterprise with the expectation of 
profits to be derived from the essential managerial efforts of others, the investments in the 
Programs offered by (he respondents arc investment contracts as defined by section DFI-See. 
1.02(6)(a), Wis. Adm. Code, and are therefore securities as defined by sec. 551.02(13), Wis. 
Stats.; 

13. The investment contracts have never been registered for offer and sale in Wisconsin 
pursuant to Ch. 551, Wis. Stats.; 

14. Anderson has violated sec. 551.21(1), Wis. Stats., by offering and selling unregistered 
securities in Wisconsin; 

15. In connection with the offers and sales of the securities described above, Anderson 
transacted business in Wisconsin as an "agent" for Blackwolf, Stock and Lynds, as that term is 
defined by sec. 551.02(2), Wis. Stats.; 

16. At no time has Anderson been licensed as a securities agent pursuant to Ch. 551, Wis. 
Stats.; 

17. Anderson has violated sec. 551.31(1), Wis. Stats., by transacting business in Wisconsin 
as a securities agent without a license; 

18. The Staff of the Division of Securities sent an inquiry letter to Anderson dated May 10, 
2002, for information and documents concerning his securities-related transactions with persons in 
Wisconsin, but to date has received no response; and 

19. The Division of Securities issued administrative orders against Blackwolf, Stock and Lynds 
on March 11, 2002. 

Therefore, the staff of the Bureau of Registration & Enforcement petitions the Administrator of 
the Division of Securities for the issuance of the attached Order pursuant to Ch. 551, Wis. Stats. 

, 

aM?
Mark E. Dorman Date David A. Cohen Date 
Examiner Supervising Attorney 



BEFORE THE 
DIVISION OF SECURITIES 

DEPARTMENT OF FINANCIAL INSTITUTIONS 
STATE OF WISCONSIN 

In the Matter of 
GREGORY A. ANDERSON, 

Respondent. 

ORDER OF PROHIBITION 
(CONSENT) 

File No. S-00262(EX) 

Based upon the attached Petition for Order and Waiver and Consent to Order 1 find that this 
action is necessary and appropriate in the public interest and for the protection of investors; 

Therefore, pursuant to sec. 551.63, Wis. Slats., 

IT IS ORDERED THAT: 

a. Gregory A. Anderson, his agents, servants, employees, and every entity and person directly 
or indirectly controlled or organized by or on his behalf, are prohibited from making or 
causing to be made to any person or entity in Wisconsin any further offers or sales of 
securities unless and until such securities are registered under Ch. 551, Wis. Slats., or 
successor statute, or properly exempted therefrom. 

b. Gregory A. Anderson is prohibited from transacting business as a securities agent in 
Wisconsin unless licensed under Ch. 551, Wis.Stats., or successor statute, or excepted from 
the licensing requirement. 

c. Gregory A. Anderson shall resolve his civil liability under sec. 551.59, Wis. Slats., resulting 
from the unlawful sales of securities described in the Petition for Order prior to filing an 
application for a securities agent license in Wisconsin. 

EXECUTED at Madison, Wisconsin, this  IcNegay of , 2002. 

(SEAL) 

Patricia D. Struck 
Administrator 

Division of Securities 

NOTICE 

You are advised that any willful violation of an Order issued by the Administrator of the 
Division of Securities of the Department of Financial Institutions of the State of Wisconsin 
under Ch. 551, Wis. Stats., is a criminal offense punishable under the provisions of sec. 551.58, 
Wis. Stats. 



BEFORE THE 
DIVISION OF SECURITIES 

DEPARTMENT OF FINANCIAL INSTITUTIONS 
STATE OF WISCONSIN 

In the Matter of 
GREGORY A. ANDERSON, 

Respondent. 

WAIVER AND CONSENT 
TO ORDER 

File No. S-02002 (EX) 

The undersigned Respondent, having decided not to contest the issuance of the attached Order in 
the above-referenced matter, hereby waives his right to a hearing with respect to this matter and 
hereby consents to the issuance of the Order; 

The undersigned Respondent understands that the Order is effective when signed by the 
Administrator of the Division of Securities and that a willful violation of an Order signed by the 
Administrator is a criminal offense. 

EXECUTED this firto-day of ../1 T  , 2002. 

"'GREGORY A. ANDERSON 

State of Wisconsin ) 
County ofManitowoc ) 

Subscribed before me this 

12th day of August , 2002. 

? ""j_at e_t_<  
otary P 

My commission expires  12/ 8/ 02 
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NOVEMBER 21,2016 

• LESLIE M. VAN BUSKIRK 

ADMINISTRATOR-DIVISION OF SECURITIES 

STATE OF WISCONSIN 

DEPARTMENT OF FINANCIAL INSTITUTIONS 

201 WEST WASHINGTON AVENUE....SUITE 300 

MADISON,WISCONSIN 53703 

RE: DFI FILE #S-231331(EX) 

DEAR LESLIE-----

IR EIVEZI 
NOV 2 $ 2016 1 

Wisconsin Dept of 
Financial Institutions' 

I AM FORMALLY APPEALING THE ORDER WHICH NAMED ME AS A CO-RESPONSIBLE PARTY FOR ALL 

OUTSTANDING NOTES ISSUED AND STILL OWED BY FISCAL CONCIERGE LLC. 

THE VAST MAJORITY OF NOTE HOLDERS I HAVE NEVER MET IN MY LIFE,AND THE MAJORITY OF NOTES 

ISSUED BY THE COMPANY TOOK PLACE PRIOR TO EARLY 2014(WHICH IS THE FIRST TIME I BECAME 

REAQUAINTED WITH THIS BUSINESS....AND EVEN BECAME A NOTEHOLDER MYSELF) 

MY OLD CPA FIRM(IHLENFELD,SKATRUD AND ANDERSON,CPA'S) WAS THE ORIGINAL FIRM WHO HELPED 

THE COMPANY WITH YEAR END BOOKS / PREPARING ANNUAL TAX RETURNS FOR THE INITIAL YEAR OF 

BUSINESS OPERATIONS . THE BUSINESS THEN DECIDED TO WORK WITH ANOTHER CPA FIRM 

(HAWKINS,ASH ,BAPTIE CPA'S) FOR THE SUBSEQUENT YEARS... WHICH WAS A TIME PERIOD ( THRU 

EARLY 2014) DURING WHICH MOST OF THE NOTES WERE ISSUED 

. THUS I WAS NOT DIRECTLY, OR INDIRECTLY INVOLVED IN ANY OF THE BUSINESS TRANSACTIONS 

TAKING PLACE DURING THESE YEARS AND THEREFORE AM NOT RESPONSIBLE FOR ANY OF THESE 

TRANSACTIONS. 

ISA,CPAS' WAS LATER REHIRED( IN EARLY 2014)1O DO ANNUAL ACCOUNTING/TAX WORK FOR THE 

BUSINESS... BUT BY THAT TIME I WAS NO LONGER AN OWNER / EMPLOYEE OF THE FIRM 

( I WAS MERELY A CONTACT TO GATHER NECESSARY INFO NEEDED BY THE ISA STAFF MEMBERS TO DO 

THE WORK REQUIRED) ....AND ANY SUBSEQUENT PAYMENTS FORSUCH WORK WENT DIRECTLY TO 

ISA....NEVER TO MYSELF INDIVIDUALLY. 

LFedler
Rounded Exhibit Stamp



NEITHER I(NOR ISA)DID ANY ONGOING BOOKWORK DURING THE YEAR FOR THE COMPANY .,..AND LIKE 
MANY CLIENTS, WERE NEVER EVEN AWARE OF CURRENT YEAR FINANCIAL RESULTS UNTIL LONG 
AFTER A YEAR ENDED -WHEN THE BOOKS AND FINANCIALS WERE EVENTUALLY MADE AVAILABLE TO 
REVIEW . 

MY UNDERSTANDING ON THE SHORT TERM NOTES ALL ALONG WAS THAT THESE WERE IN 
COMPLIANCE FROM THE GET-GO WITH ANY MANDATED STATE REG ISITRATION( OR ELSE THEY 
QUALIFIED FOR AN EXCLUSION)..ALL PER COMMENTS BY THE COMPANY 
OWNERS,MANAGEMENT,AND THEIR OWN LEGAL ADVISORS. 

IT ALSO WAS MY UNDERSTANDING THAT ADDITIONAL FUNDS RAISED WOULD BE USED FOR 
ONGOING WORKING CAPITAL NEEDS-- PLUS FOR FUTURE GROWTH INTO NEW MARKETS IN THE 
COMPANY QUEST TO OBTAIN ADDITIONAL CUSTOMERS . 

ANY INDIVIDUALS WHO EVENTUALLY DECIDED TO LOAN MONEY TO THE COMPANY WAS AN ACTION 
THAT THEY DECIDED TO DO ON PURELY THEIR OWN ---AND ONLY AFTER THEY MET WITH COMPANY 
MANAGEMENT -(INCLUDING ANY DECISIONS ON AMOUNTS)- AND WAS DONE TOTALLY OUTSIDE 
OF MY PRESENCE OR INVOLVEMENT. 

I NEVER HANDED OUT ANY WRITTEN MATERIALS(MARKETING/FINANCIAL,ETC) TO PEOPLE WHO 
EXPRESSED ANY KIND OF INTEREST LEVEL IN THE BUSINESS NOTES,NOR DID A EVER RECEIVE A SINGLE 
DOLLAR OF FINANCIAL RENUMERATION FROM ANY PARTY. 

MY ROLE...AS IT HAS BEEN DAILY FOR OVER 35 YEARS IN MY STELLAR PROFESSIONAL CAREER...WAS 
TO GIVE PEOPLE ANSWERS TO QUESTIONS, OFFER NEW IDEAS FOR THEM TO CONSIDER, PROVIDE 
FEEDBACK AND OPINIONS ON THEIR ISSUES AT HAND,ANDALSO PROVIDE THEM CONTACT 
NAMES/NUMBERS TO PURSUE ON THEIR OWN( IF THEY STILL HAD AN INTEREST TO LEARN MORE)... 

THE RESPONSIBILITY FOR ANY OF THEIR FUTURE ACTIONS/LACK OF ACTIONS WOULD ULTIMATELY 
FALL UPON THEIR SHOULDERS . 

I ALSO WILL APPEAL THE STERN CIVIL PENALTY AMOUNT BEING PROPOSED TO PAY....AS ALL 
COMMENTS AND CONCLUSIONS NOW MADE BY YOUR DEPARTMENT REVOLVE AROUND THE" BASIC 
PREMISE" THAT I SOMEHOW KNEW ALL ALONG THAT THESE SHORT TERM NOTES WERE NOT IN 
COMPLIANCE WITH STATE RULES WHEN IN REALITY, IF I WOULD HAVE BEEN AWARE OF THIS FACT,I 
FOR SURE WOULD NEVER HAVE PASSED ALONG INFO TO PEOPLE WHO EVEN HAD A GLIMMER OF 
INTEREST ..PLUS I MYSELF WOULD NEVER HAVE BECOME A 25K NOTEHOLDER !! 

I APOLOGIZE FOR THE LATE REPLY ON THIS MATTER,BUT TO BE HONEST I HAVE BEEN DEALING WITH A 
MAJOR FAMILY HEALTH ISSUE(MY WIFE)ON ALMOST A DAILY BASIS FOR THE PAST TWO MONTHS---AND 
THUS HAVE BEEN SPENDING A LOT OF TIME OUT OF THE AREA/OUT OF THE STATE FOR TREATMENTS 
AND DOCTOR APPOINTMENTS. 



I APPRECIATE YOUR UNDERSTANDING IN THIS MATTER,AND SURELY HOPE THAT MY APPEAL WILL BE 

SERIOUSLY CONSIDERED TO REVISE ANY FUTURE DEPARTMENT ORDER ON THIS MATTER. 

SINCERE 

GREG ANDERSON,CPA 





State of Wisconsin 
Department of Financial Institutions 

Scott Walker, Governor Lon E. Roberts, Secretary 

December 9, 2016 

Gregory A. Anderson 
429 North 9th Street 
Manitowoc, Wisconsin 54220 

Re: The Fiscal Concierge, et al. 
DFI Case No. S-231331(EX) 

Dear Mr. Anderson: 

The Division of Securities ("Division") received your "formal appeal" on November 28, 2016. 
The Division's legal staff have reviewed the correspondence and determined that your request for 
hearing must be denied. 

As described in the summary and proposed orders issued in DFI Case No. S-231331 (EX) on 
October 24, 2016, the date of service of the order is the date that it is placed in the mail, pursuant to 
Wis. Stat. § 891.46. A party subject to an order must request a hearing within 30 days after the date of 
service, pursuant to Wis. Stat. § 551.604(2). Where no timely request is made, the order, including the 
imposition of a civil penalty or requirement for repayment of restitution and interest sought in the 
statement in the order, becomes final as to that person by operation of law. 

Furthermore, the order advised you that § DFI Sec. 8.01, Wis. Admin. Code requires every 
request for a hearing to be in the form of a petition filed with the Division, the filing date being the 
date that the petition is received by the Division, per Wis. Stat. § 551.102(8). 

Unfortunately, the above referenced statutes and rules do not provide any exemption for late 
filings or the discretion to waive the filing deadline. Your request for hearing was received after the 30 
day period had expired. Therefore, your request for hearing is denied. 

A final order in the above-referenced matter has been issued and is attached. 

Sincerely, 

q 
Leslie M. Van Buskirk 
Administiator 

Me: PO Box 1768 Madison, WI 53701-1768 
Voice: (608) 266-1064 

Division of Securities 
Courier: 201 W. Washington Ave. Suite 300, Madison, WI 53703 

Fax: (608) 264-7979 Internet: www.wdri.org

LFedler
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BEFORE THE 
STATE OF WISCONSIN 

DEPARTMENT OF FINANCIAL INSTITUTIONS 
DIVISION OF SECURITIES 

In the Matter of FINAL ORDER 

THE FISCAL CONCIERGE, LLC, 
THE FISCON MANAGER, INC., 
JAMES A. NICKELS, and 
GREGORY A. ANDERSON 

Respondents. 

DFI Case No. S-231331 (EX) 

I. 

The Administrator of the State of Wisconsin, Department of Financial Institutions, 
Division of Securities ("Division") issued summary and proposed orders on October 24, 2016, 
against the Respondents, individually, jointly, and severally captioned: 

"Summary Order to Cease and Desist Including Restitution and Civil Penalties" 
(the "October 24, 2016 Order," attached and incorporated by reference herein). 

The Administrator, having received no timely petition for hearing from Respondents 
within 30 days after the date of service, deems it necessary and appropriate in the public interest 
and for the protection of investors, pursuant to its legal authority and jurisdiction under Wis. Stat. 
Ch. 227 ("Ch. 227"), Wis. Stat. Ch. 551 ("Ch. 551"), and Wis. Admin. Code Ch. DFI-Sec, to 
issue the following final orders and notices: 

H. 

A. Adoption of findings of fact and conclusions of law. 

1. IT IS ORDERED that the October 24, 2016 order's statements of fact identifying 
Respondents in 1111-4 and describing the Respondents' conduct in ¶¶ 1-46, and the . 
order's conclusions of law in ¶¶ 47-67 are adopted as the findings of fact and conclusions 
of the law of the Administrator in this final order, pursuant to Wis. Stat. §§ 227.47(1) and 
551.604(3). 

B. Addition of findings of fact and conclusions of law since October 24, 2016. 

2. IT IS FURTHER ORDERED that the following findings of fact and conclusions of law 
are adopted in this final order, pursuant to Wis. Stat. §§ 227.47(1) and 551.604(3): 

a. Findings of fact. 

LFedler
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i. The October 24, 2016 Order was sent to all Respondents via certified mail on 
October 24, 2016, and all Respondents received it on October 26, 2016. 

ii. The October 24, 2016 Order gave notice that any request for hearing would 
need to be filed with the Division within 30 days of the date of service, and 
provided further notice that the date of service was the date on which the 
October 24, 2016 Order was placed in the mail. As a result, the petition for 
hearing filing deadline for each Respondent was November 23, 2016. 

iii. Respondents Nickels, Fiscal Concierge, and Fiscon Manager did not file any 
petition for hearing before or after November 23, 2016. On November 28, 
2016, the Division received correspondence from Respondent Anderson 
requesting a "formal appeal" of the October 24, 2016 Order. 

iv. On December 7, 2016, the Administrator denied Respondent Anderson's 
request for a formal appeal for being untimely. 

b. Conclusions of law. 

i. Pursuant to Wis. Stat. §§ 551.604(2), 891.46, 551.102(8) and § DFI-Sec 8.01, 
Wis. Admin Code, in order for any or all of the Respondents to have received 
a hearing, a petition for hearing was required to have been filed with the 
Administrator by no later than November 23, 2016. After November 23, 
2016, the Administrator was without jurisdiction to grant a hearing on the 
matter. 

C. Final Orders. 

3. IT IS FURTHER ORDERED that the October 24, 2016 summary order paragraph (a.) 
ordering Respondents to cease and desist from making or causing to be made to any 
person or entity in Wisconsin any further offers or sales of securities unless and until all 
such securities qualify as covered securities or are registered under Ch. 551 or successor 
statute pursuant to Wis. Stat. §§ 551.604(1)(a) and 551.604(22), is final by operation of 
law, pursuant to Wis. Stat. §551.604(2). 

4. IT IS FURTHER ORDERED that the October 24, 2016 summary order paragraph (b.) 
ordering the revocation of all exemptions from registration set forth in Ch. 551 or 
successor statute that might otherwise apply to any offer or sale of any security of or by 
Respondents, their agents, servants, officers, employees, successors, affiliates, and every 
entity and person directly or indirectly controlled or organized by or on behalf of any of 
the Respondents, pursuant to Wis. Stat. §§ 551.604(1)(b) and 551.604(2), is final by 
operation of law, pursuant to Wis. Stat. § 551.604(2). 

5. IT IS FURTHER ORDERED that the October 24, 2016 summary order paragraph (c.) 
prohibiting Respondents from violating Ch. 551 or successor statute that might 
otherwise apply to any offer or sale of a security of or by any of the Respondents 
pursuant to Wis. Stat. §§ 551.604(1)(a) and 551.604(2), is final by operation of law, 
pursuant to Wis. Stat. § 551.604(2). 

6. IT IS FURTHER ORDERED that the October 24, 2016 proposed order paragraph (a.) 
ordering Respondents jointly and severally liable for paying restitution to each Wisconsin 
resident who purchased a promissory note issued by Fiscal Concierge and/or Nickels, less 
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any principal repaid to the investor prior to the issuance of the October 24, 2016 order 
pursuant to Wis. Stat. § 551.604(4m), is final by operation of law, pursuant to Wis. Stat. 
§ 551.604(2). Such payment shall be made payable to the Wisconsin Department of 
Financial Institutions and shall be remitted to the Division no later than 30 calendar days 
from the issuance of this Order for distribution to the Wisconsin residents who purchased 
a promissory note issued by Fiscal Concierge and/or Nickels, as set forth in the October 
24, 2016 Order's statement of facts ¶ 3, Exhibit 2. 

7. IT IS FURTHER ORDERED that the October 24, 2016 proposed order paragraph (b.) 
imposing an administrative assessment against Nickels in the amount of $50,000 for the 
many violations committed against Wisconsin investors, at least ten (10) of whom were 
at least sixty-five (65) years of age when the violations occurred pursuant to Wis. Stat. § 
551.604(4) is final by operation of law, pursuant to Wis. Stat. § 551.604(2). Such 
payment shall be made payable to the Wisconsin Department of Financial Institutions and 
shall be remitted to the Division separately from the restitution ordered in Item 6, and no 
later than 30 calendar days from the issuance of this Order. 

8. IT IS FURTHER ORDERED that the October 24, 2016 proposed order imposing an 
administrative assessment totaling $25,000 against Anderson for the many violations 
committed against Wisconsin investors pursuant to Wis. Stat. 551.604(4) is final by 
operation of law, pursuant to Wis. Stat. 551.604(2). Such payment shall be made payable 
to the Wisconsin Department of Financial Institutions and shall be remitted to the 
Division separately from the restitution ordered in Item 6, and no later than 30 calendar 
days from the issuance of this Order. 

9. IT IS FURTHER ORDERED that the October 24, 2016 proposed order paragraph (d.) 
prohibiting Respondents from becoming registered in any capacity under Ch. 551 or 
successor statute that might otherwise apply before satisfying their civil liabilities under 
Wis. Stat. §§ 551.604(4) and (4m) and 551.609 is final by operation of law, pursuant to 
Wis. Stat. § 551.604(2). 

D. Service of order. 

10. IT IS FURTHER ORDERED that this order shall be sent promptly by certified mail to 
each party named in the order at his or her last known address or to the party's attorney of 
record, or shall be personally served upon the party or the party's attorney of record, 
pursuant to Wis. Admin. Code § DFI-Sec 8.06. 

11. PLEASE TAKE NOTICE that the date of the service of this order is the date it is placed 
in the mail. You are advised that any willful violation of an Order issued by the Division 
under Ch. 551 is a criminal offense punishable under the provisions of Wis. Stat. § 
551.508. 

E. Notice of civil contempt and penalty for non-compliance with order. 

12. PLEASE TAKE FURTHER NOTICE that if a person does not comply with an order, the 
Administrator may petition a court of competent jurisdiction to enforce the order, 
pursuant to Wis. Stat. § 551.604(7). The court may not require the Administrator to post 
bond in an action or proceeding under this section. If the court finds, after service and 
opportunity for hearing, that the person was not in compliance with the order, the court 
may adjudge the person in civil contempt of the order. The court may impose a further 
civil penalty against the person for contempt in an amount not less than $5,000 but not 
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greater than $100,000 for each violation and may grant any other relief the court 
determines is just and proper in the circumstances. 

F. Notice of petition for rehearing and judicial review rights. 

13. PLEASE TAKE FURTHER NOTICE that any of the parties have the right to petition for 
rehearing and judicial review of adverse decisions, pursuant to Wis. Stat. § 227.48. A 
final order issued by the Administrator under Ch. 551 is subject to judicial review in 
accordance with Ch. 227, but administrative enforcement orders entered without hearing 
may be reviewed only if the party seeking review has requested a hearing within the time 
provided by Wis. Stat. § 551.604(2), pursuant to Wis. Stat. § 551.609. 

G. Notice of right to petition for rehearing. 

14. PLEASE TAKE FURTHER NOTICE that a person aggrieved by this order has a right to 
petition the Administrator for rehearing within 20 days of mailing this decision, pursuant 
to Wis. Stat. § 227.49. The petition for rehearing must be filed with the Administrator 
and served on the parties. An appeal of this order may also be taken directly to circuit 
court through the filing of a petition for judicial review. It is not necessary to first petition 
for rehearing. If this order is denying rehearing, a person aggrieved who wishes to appeal 
must seek judicial review rather than rehearing. A second petition for rehearing is not 
permitted. 

H. Notice of right to petition for judicial review and identification of the party to be 
named as respondent. 

15. PLEASE TAKE FURTHER NOTICE that a person aggrieved by this order has a right to 
petition for judicial review, pursuant to Wis. Stat. § 227.53. The petition must be filed in 
circuit court and served upon the Administrator within 30 days of mailing this order if 
there has been no petition for rehearing. If a timely petition for rehearing has been filed, 
the petition for judicial review must be filed within 30 days of mailing the order finally 
disposing of the petition for rehearing, or within 30 days after the final disposition of the 
petition for rehearing by operation of law pursuant to Wis. Stat. § 227.49(5), whichever is 
sooner. If an untimely petition for rehearing is filed, the 30 day period to petition for 
judicial review commences the date the Administrator mailed its original order. The 
Administrator must be named as respondent in the petition for judicial review. 

I. Notice of names and address of the parties to the proceeding for purposes of 
judicial review. 

12. PLEASE TAKE FURTHER NOTICE that the names and addresses of the parties to the 
proceeding for purposes of judicial review, pursuant to Wis. Stat. § 227.47(1) are as 
follows: 

James A. Nickels, 
The Fiscal Concierge, LLC, and 
The Fiscon Manager, Inc. 
980 Maritime Drive, Suite 6 
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Manitowoc, Wisconsin 54220 

Gregory A. Anderson 
429 North 9th Street 
Manitowoc, Wisconsin 54220 

State of Wisconsin 
Department of Financial Institutions 
Division of Securities, Administrator 
201 West Washington Ave, Suite 500 
Madison, Wisconsin 53703 

EXECUTED at Madison, Wisconsin, this 

(SEAL) 

/ 44  day of December, 2016. 

Leslie M. Van Buskirk 
Administrator 
Division of Securities 

State of Wisconsin 
Department of Financial Institutions 
201 West Washington Avenue, Suite 300 
Madison, Wisconsin 53703 
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State of Wisconsin 
Department of Financial Institutions 

Scott Walker, Governor Lon E. Roberts, Secretary 

AFFIDAVIT OF SERVICE 

STATE OF WISCONSIN ) 
) ss. 

COUNTY OF DANE 

I, CHERYL CASAS, first being duly sworn, depose and state: 

1. I am employed as a state civil service employee with the State of Wisconsin, 
Department of Financial Institutions, Division of Securities. 

2. On the date of this Affidavit and in the course of regularly conducted activity, I have 
caused to be deposited in the U.S. mail: (1) the Administrator's order (attached); and (2) a copy of this 
Affidavit of Service, to be served by certified mail upon the subject of the order at the subject's last 
known address; and I have also caused to be served copies of those same documents upon the 
Administrator for the Division of Securities, pursuant to Wis. Stat. §§ 227.48, 551.611, and 891.46; 
and Wis. Admin Code. §§ DFI-Sec 8.06 and 8.07. 

I declare under penalty of perjury that the foregoing is true and correct to the best of my 
knowledge and belief. 

( 1 41,
CHER Y L iASA 

State of Wisconsin 
Department of Financial Institutions 
Division of Securities 

Subscribed and sworn to before me 

This day of  ,,, 4cmivt-eA  , 

  (Notary Seal) 

Notary Public, State of Wisconsin 

My commission is permanent. 

Mail: PO Box 1768 Madison, WI 53701-1768 
Voice: (608) 266-1064 

Division of Securities 

Courier 201 W. Washington Ave. Suite 300, Madison, WI 53703 
Fax: (608) 264-7979 Internet: www.wdfi.org 



BEFORE :THE 
STA.n.OR' WISCONKN 

,DEPART Dt T V1NANc4.14,0S%TIVTIONS. 
MOON ok.OctRIVIS 

the Maffei of 

THE VISCAL,CONCiERGE,1,41,C, 
T,}1fiAscON IvIANAGgR, 
oAm-Es A. MOMS, and 
GREGORY A. ANDERSON, 

Respondents. 

SUMMARY ORDER TO CEASE 
AND1DESIST :INCLUDING 
gES..TITV.110N AND 

DFI File No. S- 231331(EX) 

I. 

The Adthinistrator of the State: of Wisconsin, D arttnent of FinatiCial IttStitutiOnS, 
Divisionof Securities "(Tiviaion"), having legal author and jurisdiction to administer and 
etlfgrqP WiPP01:1411UnifOrM Securities Law, liVis. Stats. Ch 551 C'Qla. 551") and \Ws;
Attrriigi, Q040. CIL T*1-.See, deems it necessary and appropriate in the public intetest and for: the 
protection of inyestots; to. issue the,f011owing! 

XL 

PIVislon ataffbaye presented evidenoe aufficient,tbr theAdOiristfator to make the 
following findin$$ 0ffaaand conclusions. of law: 

A. .Stateine)itS tit hitt 

ftesnondents 

:1. klites'A..NiCkelt (`Nickele.') (CRD # 347827).18.1th adtiltinaldreildent of WisCOnsiti 
with a last knownhusiness address. of 980 Matithne Drive, Suite 6* Manitowoc, 
Wisconsin $4220, 

2. .ThePlaCal Conciet; Lir is-a limited Jiabilitiy company organized in theState of 
Wiaconiiu on July 3, .2006. Fiscal COnelerge_has a test known :business address Of _980 
Matitiine Driven Suite 6A Mitnitai#06, Wisconsin .5422O, NIA& IS.-the regiStered agentof 
The Fiscal Conderge;LLO. 

3., .1110 mamiug momboralrho"Vival Oorviorgo; 110141We Pi.*141M.toogori 
0otporation.inooporated.in: the State of VVisoon*,iin: on 'Juno 24, 200#:with a lostblown 
hu.§Iness of address of 00 Moititii,elithie, Snite: Manitowoc, Wisconain -S440, At ail: 
times material*. The FitcdfilVlanager* Met, AM been Solely owned and bottitilloi 
Nickels; The Fiscal Concierge,,LLGrand ihe',Fiscon Manager Inc.!will be referred to 
collectively herein as Viscai colloierge." 



4. Gl•egory Anderson,, OF1 rAndetrSon!') is. An Adult male resident Of Wise0nsin 
with a. last known bykAtieSs AddttSs of 429 N. 01frst., IVIatkiteWbe, Wisconsin 54220. 
Andersen has been an accountant With Ifilenteld, 'Skatrtid .86 Anderson, Inc. 
Wisconsin corporation, since 1977. 

Conduct 

Fiscal Concierge and Nickels 

Fiseal Concierge wasurgani244 She).* after the:DiVision ftistttiuted reV450atiktt 
proceedingS. 0nNieloie registration .as a broker,dettier agent iti Attie 2006. The 
proceedings Ultimately remitted in:Aeon-Sat order based on. an Agreetnent and 
undertakinghetween the Division' nd Nickels on December 27,2006;Pursuard to the 
agreement, NiCkels was suspended-Ter ninety (90) days And OW* :re-en.ter the 
securities Nato% as a securities agentibrolcer”dealer, investment adVisers investrnent 
adviser representative, or in any other substantiallyamitar capacity in the' State of 

Wisconsin.. A cepy,of the petition for order,, consent-:order; waivecandundeitaking and 
agreinnorit is attached hereto and itietaporated by refetente herein as Exhibit .l 

2. Fiscal Concierge rnaiketed itself as a hill pay sailed preVidekWhieh'W0uld use access. 
to a 0040).010?$ cheeldog account to niake.titnely payments of ttoy.bills.tho customer 
pcnt;acted. Fiscal Concierge to handle.: ,Fiscal:Oonelerge charged,ita customers between 
$20,49.:per month foriits bill payment services: Since its inception, ̀ Fiscal concierge 
never had more than ft Yty4our (44) bill pay custortiera.) 

3. ROM May 1, 2007 through June 2014,.NiCkelS aiad Fiscal Concierge offered. and sold.
ptOniSSOry'nOtea totaling approximately $4 triiilion to atleast thirty-f *e Q5) WiseenSiti 
residentS and at least one (I) illia resident and one (I) Nli011ionresident,2 Negeof the 
promissory notes issued by fiscal Concierge were registered with thePiyisien. A. 
summary of the investment transactiona:for each investor is attached hereto and 
incorporated. by reforence herein as EXhibit 2. 

4. ThepromissOry note terms preflalsedinVeatots annual returns; pain monthly 
-installments, of at least eight percent (gM) for the duration of one (1) year. The notes. 

I. Thom was one bill pay customer who: was also a hoIdorofprornism914101osissood by-Fiscal Conoiergc and 
.mceiyedithese.servicei free: ofebarge. 'He is referenced int 74 and in.Bitkibit:2 as Deceased brvestorl. 

.:1T-hirlifgt116:1-101011i4i:OrOttiissory bete.i mere being. Issued by Fielit Concierge to Investors; Nickels and the 
.00040.00:W4 ter raise. capital throngb al.p.tiviitis.pltweinOat.offetiagia.1410009. The private.01aQement 

04ditienat $3.00(000 tor 17iScal :COn01040 .notidOntify isOlOso any of Nickels ' 
OraylOtis:4440th0014:0610016A tOinications, and disclosed the ilnest reoeiit suspension. of RiCkelS!',.securitieS 
:0011itiOntb$ the Division in 200.7; onuttln&the previous suspemsioii in wiscensiala.1998...maas ppinimirrit that 
.2007 suspension ,aailitottorneet not to apply for' itilowator,a4rfurthor registratiotw stating only 
that he "decided hate 600test the etaffAllOgetiene Afitl:censetited.te the, issuance of the suspension of der to Outthe 
.•,thaltotitelliad Ma!? Tlib private plat* Ol%rint fbt FiSC41 cofioidge failctl in :S011 Otly 



could be mewed annually at the investor% discretion. A copy Oa template of the.
promissory note document that was given to and executed with each investor is attached 
hereto and incorporated by reference herein as Exhibit 3'. 

5. Nickels proVided some investors with a one (1) page marketingpiece :(".Marketing 
Piece") informing them of the details of Fiscal Concierge's proMissory no te terms: The 
Marketing Piece represented that Fiscal Concierge had never missed an interestOr 
principal payment to any mite holder:- The 1Viarketii* Piece did itit disclose any of the 
inVeSnnent. iles-10. promissory note holders Fiscal, COucierge. A copy of the Marketing 
Piece is attached hereto and incorporated by reference tiatelnaS 

6. Nickcls cone iced to yligifbute the Marketing-Pieee to solicit investors for Fiscal 
Concierge after October 21, 2013, when he missed his first interest payment to a note 
holder? Nickels began to Miss seifretal more interest payments to iniiestoks beginning in 
February 2014. 

7, in August 2014, the estate of Deceased InveStOt n0tifted Nickels that the promis&oty 
note held by DeCeaSed InVestor, which.Would 'nature On January 31, 2015, would not be 
renewed and would:need to bepaid out tosettle the :estate: Despite approximately six (6) 
Months' notice, Niekels was. unable to repay the note to the estate. Whenitoame due, but 
Still continued to distfibuto the lylakketing Piece after lottery :3 42015, 

8. MOWS-Continued to distiibata '4 alter Deceased InVeStat 's estate filed a lawSiiit 
On MarCh 27, 2015 against Nickels for failuretO Make paytheie The niatkotiiig:Oece 
'was never revised to disclose the pending lawsuit againstNickels. 

91 .As of the date of this order, at least WAY-000.(31) WiieOPAir, investors (including 
deceased investors' eStates).who currently hold promissory notes issued by Fiscal 
Concierge have not received tinitly interest papnetits since May 2016. 

10: In addition. to the misrepresentations . .c in The Marketing Pie0e, Nickels distributed a 
Marketing PaCket which described Fiscal Concierge as a Sittig bilsin0SS that had 
successfully faced down its challenges to inarketitS7proprietaq softWare," represented.
that Fiscal Concierge had little competitionforits servicesi.andthat it was poised to 
become `recognized: as a national leader in bill paying"." The Marketing Paeket also 
iniSrepresented to investors that Fiscal Concierge was. "bonded" when in fact it was not: 
"Nowhere in the Marketing Tacket was Niokels' disoiplinar.ybistOrY, $Ottleinents, or 

The entehOlder was NiOkel$ mother, who subsequently. passed away in April zol.$;..Sho-iSrefereneed gxhibia 
as'.."Deeetise4 Investor 2°-...After her dead!, Nickels ceasedtagikiag any interest inayinani4 to:. her estate, and refused to 
rcpayibe principal due when the note inatored and was natenewed hy hO,estnto: There 14: litiPtoiltfaelY:$162a00i 
owed to the estate by Nickels and. ite:Fiseal Concierge beforo it can be settled. BeCin the. Estate ofAucirex. 
Niekels!, :41$4112.,,I)001,0$:(Wis, Cir. Ct; Meditnyiee ety.tled.Jano1542015). 

4 S.ee Zdazie graonfon..R.Zoerkv.,s,The:Fis.acti.Concierge, 4.746:20154Mi0.0,0098 (Wia,Cir et., 
led 106.1.• 27, 2915). 

3. 



pending litigation disclosum. A copy of the Marketing Packet is attachod her  and. 
incorporated by reference herein as Exhibit 5, 

11. At no time did Naas diselesSe to at least thirteen (13.) investors, agget forth.bel6w, the 
undertaking and agreement between Nickels and the DiVisi0n set forth in Exhibit 1, or 
any of the following regulatory aetions taken againSt hurl by the Division and the State of 

Socurities Department: 

a. A Warning Letter issued by the!Division 0uBepttrnber 21, 190 f011oWii* 
clutorner allegations of excessive and unauthorized trading in customer' aces:amts. 
A copy-of the warning letter is attached hereto and incorporated by.reference 
herein as Exhibit 6; 

b. The stiSpetiSiotiofNickelai aectiiities.licensOs for two (2).daya by the Divisitm in 
July 1998 for excessive and'unauthorized transaofions iin oustonwacc0unts. A 
copy of the order of the 1998 suspension is attached hereto and incorporated by 
reference herein as Exhibit 7 .A.-.Q; 

c. The revocation of Nickels' securities licenses by the State' f Illinois' Securities 
Department in. January 1999 as a result of the july 1998 suspension iin Wisconsin. 
A copy of the revocation order is attached hereto and incorporated by 
reference herein a$ Exhibit 8. 

12. At no time did Nickels disclose to at least thirteen (13) investors, as set forth beloWt that 
Was torninated as:a broker-dealer agent fr0m Raymond JameS Financial Services, Inc. 

(CRD# 6694) in May 2004 became theirin was uncomfortable: Supervising his trading 
activity. 

13:: At no time:did Niokdatliackose to at least thirteen.(13) veStOrao, as set forth bel0W, that 
he. had sheen involved in several atbitrations and settlements iegatdmg unanthoitiZed 
traditia .of,soutities and unsuitable investment toomploWatiots Oi.ots,,it.olgditgz 

Watts- employer broker-110k% Fenner;. Pierce & 
lnoorporatec1 entered into seven (7) settlements totaling over $1 $0;000 with 
•Niaers braorage.oustonvo fiom September 1996. through December 1998 for 

utturtbititidii trading of securities:and/orunguitableinvestments 
eiisuitier 

b. That his -emploginxbroker-dealer-Eitthe time, Raymond Jai  Services, 
was 0'44 to Pay:$4%0Q0 to a plaintiff oustommit an 2001 arbitration 
regarding M0WS.* iuvOlventen(innnSuitabig stock tranSactions:in the customer's 

,account, 

14. ThAtigtist,20.1 6, a Wisc0niin.hiVeStoi' :questioned Nickel$ about the diSCIO.atirCS on his 
BrokerChedkroportfromENRA. Contrary to the fads set-forth above Nickels 
represented tgthehad.not been financially ropotaillPfKpaYillg any of  settlements 
except fob a. $00014sugoce deductible, that his: togisfratligitorootit4:iglititiois: was 



voluntary; and that be was under.no farthq restactiona in Wisconsin following the 
'conclusion of his ninety (90) day securities registration suspension. 

15.1n addition to the representations made in .Fichibit 4 and 5, Nickels =okay 
communicated to investors and prospective investors that:Fiscal Concierge was 
establishing key relationships and putnerships with other agencies` nd ;organizations 
within and outside Wisconsin which would offer the,serVices of Eiscal Concierge ₹o 
prespebtive clients and help expand the.husiness,,in fact,,tho:agetipie4 and organizations: 
merely included Fiscal Conci'erge's name and Contact hiforrnation as apoSsible bill pay 
Vendor on lists of service proViders if a perSoti 'inquired :about.the availability of such: 
services, 

a 6, When aSkedbyb.iyigim staff, the agenelea and otp*ations that Niqkels elaiinetito be 
 relitti0ushiPs and partnerships. with stated that Nickels did n0t, cliselooehia 

disciplinary history; as set fort:he-40% evep though he heal/O touted his extensive 
financial  hadtisity experience. When asked. by Diviisiion Staff, the agendies and 
organizations stated that they would not have agreed to include Fiscal Concierge's 
information as a potential hill pay vendor to inqUiring persons if they had known: bout 

'Nickel's disciplinar .11istory, 

gtaftatialysiS offiscal tondierge's batik reeOrds and business records' Show that 
the company has never been a profitabIOI-usine at any tirno, and that Nickels and Fiscal 
Concierge hawnever been able to make principal or interestpaymeats to earlier 
investors. without an infusion of additional money tom .another investor or investors. 

Concierge's average annual. revenue for its bill :pay service :from Z010 to 2015 was 
Obeid $7,714, yet* average' annual:  were u excess of us000... Iii addition. to 

Ociliciergespi,Vparted bizsinss Riekels misappropriated Over 
$700,000 of investor funds between 2011 and 2015 from Fiscal Concierge (averaging 
$170,000 annually); for his own personal use and e7cpenses,;inCluding mortgage payments 
on his. prhparyTesidenee and car. payments for himself and family members, See Table 1.. 
All expenses; including: Nickels' Wtthdrawals for his personal use, were paid from the 
proceeds of the Fiscal. Coneiergeproniissory notes. offer  and :soid by Nickels and tts 
,associates. 

l'aOle 1: .risent Concierge's Income, Expenses, tit NOW 'ersongl Withdrawals 
Year. Fiscal Concierge 

Total Income 
Piacal 'Concierge 
'Total Expensep . 

Piscal Concierge Net 
Income 

Nickels' 
'Withdrawals 

2010 .$3,M.1/3 $187A7.1,:24 ($3:84;493:00 lila
MA $4,961,65 $430,74917 ($425,787;52) 1186;700 
201Z 38;11149 $457,846..49 '($449,734.80) T161,075 
2013 . 41052,30 $490,227,52 ' ($479,275.2?) $176,391 
2014 $9,019:41 $431;322.94 - 0422,303:53) $146,215 
2015' $10,218.15 $583,144.31 '($572,926.16) *165,755 



Fiscal Concierge Promissory Note Investors 

18. The total principal invested by current Wisconsininvestors between 2007 and 2016 is 
summarized below in Table 2. Investors 1•:26 invested a collective total of over 

$3,700,000 itt fiscal Concierge promisSory notes, of which Over $3t600,00.0 is still 
currently invested. The note terms were the same as those set forth in. Piociiibit 3. 

Table 2: Sumntaly of Wisconsin Invators aanvesiment 
Investor TOtaljavestnient TOgil:•C44.40Y-10P.;*a. 

1 :$631,,00,0.00. $50$500,00. 
2: '$490,000:00: $490,000;00 
3 $1204090,90. $120;000,09 
4 $2.05`,6V.67, $205;06767 
5 $20;000.00 $200.00.90. 
6 $25;100.00 $75;100,09 
7 $102;500.00 $67)500,00 
8 $100,000:00 $1()%000,00 
9 $15;000.00 :$15;000;00 

10 $20,000.00 $204000.00 
11 $160;000.00 $160,000:00 
12 $15;000.00 $0.00' 
13 $375;000.00 V75,000:00 
14 _ $100,000.00 $100,000.00 
15 $10,000.00 $1%000.00 
16 $230,000;00 $270.;000:.00 
17 $50;000:00 $50;000.00
18 $A00000 $30,000A1 
t9 $1'1;000:00. $aSA0'.:00 
Al $14560:0o ut500,00 
21 $50,000:00 $50,00QA 
22 $211387.15 $07,387.15. 
23 $594;000.00 $504,000.00 
.24 $15,000.00. $15;000::00 
S $4000;00. $4000,00 

26 $20,000,00. V1.O00,00 



19. Nickels sOliseited several, put7of.;state investors and sold Fiseal Coneic)rge proplissory 
notes to at least one investor in Illinois and: at: least one investorin Michigan for a 
collective.total ofapproximately $160,000, all of winch is still invested. See siitntnaty 
Table 3. belOW. Thetote tants were the same as those Set.fOrth in Eihiblt 3. 

Table A: Out-of-State Investors' .frinto investments 
Investor Total Investment 'T.otil Currently Invested 

27 (Illinois) $150,000.(10 $150,000.00 
• 28, (Michigan) $10,000.60 $16,000,60 

24. APplocirpately seven:(7):noteholders; who collectively inve.sted more than $4000i000, 
Ieve passed, away since 2007, 411 of the.D6600Sed InVeStorS'Were over sixty-five (65) 
years: dip When they were. offered and sold promissory noteS-4SSued by Fiscal 
Concierge, The promissory note terms for the investors were:the: same as those set forth. 
in ahibit -3. There is currently still .over$500,009 owed to the Deceased hivestor,s* 
estatea, and two estates, Deceased Investor 1 and Deceased Investor 6, have filed' awsuits 
Widcb.are cnrrently pending against Niolcels, and the Fiscal Concierge, The deceased 
investors' and their respective estates' Wes:WOWS afire suminatUed below in Table 4 

Table 4; Summary of Deceased. Investors' Prinelpatinvegments 
luvestor Total Investment Total Currently Invested 
Deceased Investor 1 $425,000.00 $490,090.00 
Deceased Investor 2 $162,700,00 $10V00.00
Deceased Investor 3 345,000.00 $0.00 
Deceased Investor 4 $227,300,00 $131,53,33.3 
Deceased Investor .5 $82,000.00 $0.00 
Deeeased Investor .6 $75,000.00 $45,000.00 
Deceased Investor 7 $26,500.00 •$17,500,00 

21. Investor 1-5 were ail prior brokerage customers of Nickels- Nickels was *yam of 0441 
ifwestor's,fmancial condition and assets., And frequently solicited each of them. or 
additional:money aftertheir initial purchase of'a promissory note, representing that he 
would use the funds to initiate the next.s.teps for:growing the Wsiness of 1.'iscal 
Concierge. 

-22: Investors '.1 *and .2. are both adultluale residents of Wisconsin born in lanuary 1928 and 
Septeniber 1933 respectively, They had both been .farolly friends„ofitokels for over' 
twenty-Ave (25) years: 

.21; Investors 3, 4, and 5 continued to ,receive investment AciiiikeXt'Orn:NiekOls after hi§ 
Secorities:rogistrations had been terminated, in ViolatiOn of tile: Division's 10.66 Order 
latobibiting hint froin acting in any _capacity reerniring-re.4istration in the securities 
industry, Specifically: 
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a. Nickels insttheted investor 3 to liquidate Certain securities, and teDreSetited that:
the prOinisSery notes would proVide InveStor 3 with a better rate of Muni than his 
existing portfolio: Relying on Nickel's investment advice, Investor 3 proceeded to.
liquidate eartaitl stocks to Invest -in Fiscal. Concierge promissory notes, 
Nickels had:Sold Investor 4 and his another; Deceased Irivesta.4; annuities while 

iregistered as'a:tokeikicater agent, Following his tehitioationAom..Capital 
Finanoial, Nickels told investor 4 anti his mother that they' should invest he 
trintiey in promissory notes issued by FiSoal Concierge &Canso it would produce.  a
higher return, Following Nicker s investment advice, investor 4 and:Decease-d-
SInve.stot 4 prpope,tied to liquidate portions of their annuities to invest-in Fiscal 
Conciergeporiiissory notes, 
Nickels advised Irivestor.5: to liquidate the.Seettrilties held in a 'Wit:Wage-0001)m 
opened virtu: Nickels Alen he was registered, so that the money could be invested 

Condierge proiiiiSSOrynOteS, 

24, Investors 6 and 7 are relatives of Nickels, Nickels: solicited Investors 0:and 7 to invest in 
promissory notes issued by Fiscal Concierge, and represented to them that,their 
investment funds would be used to grow Fiscal Concierge"S:business. After each of their 
initi inveStrhetts, NicketS continue{ to solicit Investors 6 :and 7 tot more money, 
representing-that the••added funds would be used to initiate the riegt:gteps to grow Viseal 
concierge as a company, Investor 7 stated that-there was discord between Nickels and 
other family members over the estate of Nickels' mother, DeceaSed investor. following 
her deathinApril 2015. The family was 'having diffietilty settling her estate because they 
Were unable t4 ,get-the principal or.interest due 00th the totes issued Fiscal Concierge, 
1110 e,state:ig,411 owed appr04rilatoly$162;700.: 

25: Investor A niet Niplcels through Investor 7, whom she had be.pri datinglOtapproximately 
one: year,Nickelsbrought up investing in promissory notes of Fiscal Concierge.as an 
opporttinity to receive a higher rate of return her money than: she 'would otherwise 
receive fitim h traditioual financial institution. Nickels proVided Investor with Exhibit 3 
andtho Marketing PiNP, and directecther. exaMine Fiscal Concterge!s webSite, 

26, Investor p was a family friend of Nickels, and was approached by NiCkels about-investing 
in promissory notes 'issued by Fiscal Concierge as away to achieve a higher rate of roturp, 
.thali, he would receive at a traditional financial  institution Nickels teproseoted that 
Investor O's funds Would be used•to mspaild the business of Fiscal Concierge'. 

27. InVeStor 10 thetNiCkols at hek,chniCk where They were both ushers. NickelSgbvided her! 
*16.the Marketing Piece; MatketingPaCketlihd:ditteted her to lOOk'at the Fisoal 
.Coriciergewebsito, Nickels represented that her investment in protoissor/ nolo issued by 
Fiscal Coneierge would be Used1O. grow the husiuess,.:and. emphasized the:higher rate of 
return she would receive through the:notes compared:to atraditional finanCial institution, 

5 See In the Artate ofAudrey Nickel; No. 2015-PR-000105 Mis. Cir. ot. Ivianitowoc Cty. June 15$ 2015). 
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2$, Investor: 11 was referred to Nickels by a local insurance agent in January 2015, when 
Investor 11 came to the agent's office for assistance and:adVice :on-his benefits under the.
Affordable Care Act. Nickels came to the agent's office to discuss:Fiscal •Centierge with 

investor` 11. Nickels represented Fiscal COneierge as quickly groWing and successful 
company, which had never, missed an interest or principal payment:to a.noteholcier: In 
aetnalit)%•atthat time the company had alreadY Missed several interest payments to 
investors and was unable to make principal repayment;, as set.forth.aboVe. NiCkels told. 
Investor:11.that if he invested enough, he COUld receive $1;0001)0 month in interest.
payments, 

29, On 7annaty 28, 20154. Fiscal Concierge and Niekels issued a cheek to the insurance agent 
for: appruXimtte4y $1.1,200 as a commission f0r referfing InveStcy 11, who invested 
appmimately $1,.00,000 in aFiscal Concierge;prothissorynote on January 25, 2015. At 
no time did Niekels:ditclosure to Investor 1 I that his:fib:cis would be used to pay any 
daniniSSI0nS for soliciting investors. 

30, The insurance .agent :also referred a married couple who were insurance.clients to Nickels..
The couple ultimately invested in promissory notes of Fiscal c!oncierge on Mayl; 2015 
fir the total principal amount of approximately $100,990, Upon in formation and belief 
the terms of thepromissorynote were the same:as those set forthin Exhibit 3.6 The 
iiiurittice agent reediVed coinniisSionS 7 000 and.$2 456 respectively 
on 

'Of approximately $  
IVIay.6 and May 12;_2015. At no tune did Nickels diSeloauret0 InVeStor. 11 that his 

furs would be used to pay any commissions for soliciting investm. 

31, InVeatets. 12 and 13 WPr.eiaPOMAtiOg clients of Ati:44se11,10-19 solicited loth Prthi7M to 

gr0iniga0ryn0tealsaitect by Eisow conoierp, Andersen suggested to Investors 
12 and 19 that: the notes would" be k.good investment because the prevailing interestrates 
et 'traditional fuianCial institutions were incV and the notes offered annual interest.ratea:of 
eight percent (8%). After being introduced by Anderson, Nickels provided..Inve§tora' 12 

.and 0 with documents about Fiscal Concierge and directed them to review the website 
he had: 0reaW:for the company. Nictels further represented that:* would use the fUnds 

to .,grow the business of Fiscal Concierge. 

32: Nickels told Investor :124hathe would pay him 4 cash finder's fee ithe referred investors 
to ptoiniasoty notes issued by Fiscal Concierge; but Investor 12 declined toemake any 

tPfq1741 to Ni0lrel. Atihe end of the note term, Investor 12. 014 not renew the note and 
had diMoulty taming the prinelpal and interest due, It: oOk.vpro4mately four 

OD payments over. the ours° of two .(2) months to repay investor 12.7

6 The :couple is referenced inEibib as Investor,14.. 

As summarized in Thabit 2 under '15.aid brvestorei there were. at least four Olinvestors in addition.to thyeator:IZ1
who invested in Ffseal Concierge proassory. motes between August 2007 andliebrunty10.0 who ultimately lapse 
not tolenew and were repaid theirpinalpalin fall or in installments..Investor:32 was actually .an, heir to Deceaged. 
InveStor s estate and approxiniatoiy$27;000 proniiesorrnotes were iranSferred to him in April 2014 and 
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33. In July 2016, Investor 13. informed Nickels that they would not be renewing the 
proinisSOry notes, as they had inpreVions years, and would collect the principal and 
interest due at:the-Matuity the'notes, .'Nickels told InVestOr 13 that he was unable to 
1*:01)43'.theM according to the note terms without new. .investmentS front ()diet inveStors, 

34, At no time prior to the sale of each note did Nickels make any disclosures to investors l•-• 
13 about: 

a. The risks of the promissory notes; 
b. Past regulatorx actibnai :arbitrations, and. Civil suits against hi,01 
c. The per.sistently poor financial condition of Fiscal ,Concierge;* 
dt• The preViausly missed interest and principal payments to other investors after 

Oetober 21, 2013 and Janualy 31, 2015 respectively; 
P. Investor funds being used to make payments ofinterest and principal to. 

paw investors, and 
f ThatNickels retained over $700,090 gf investor' funds for his owii personal use 

and expenses. 

Upon information and belief,' at no nixie prior to the sale of each note did Nickels make 
.any aigaOSUreg to'Investors 14-28 and Deceased Investors 1-7 about the material facts 
listed in ¶ 37, sub paragraphs (a)-(t). 

GregoryAnderson 

36, During 2006 and 2007, Nickels engaged Ander,son. for tax preparation and accoun_ 
services for Nickels personally and kar the business of Fiscal Concierge. In. 2008, Nickels 
switched to using another accounting firm, Hawkins Ash CFAs, TI,P ("Hawkins Ash"). 
In early 2014,. Nickels terminated his relationship with Hawkins Ash after two of its 
partners confronted Nickels about Piseal Concierge's losses, the company's failure to 
.generate any substantive revenue, and the ricks to Fiscal Concierge's promissmy note 
holders., 

37. In early 2014, Nickels hired Andemon to perforin ongoing acc,onnting and tatpreparation 
services for Nickels and Fiscal Concierge again Through ISA.2 Anderson has performed 
these services for tax years 2913 through the present. As the result of Anderson's 
accounting and tax preparation services for Nickels and Fiscal .Conciergei ho.possessd 

Jahhary Xil$, He elks.hk4 to r000tiwtho itttio*dpaymotsAlmotim'aiodimoy siterviattis oil-scpmitbor 2014 and 
•,atiAtty'2015, roVeOtively, 
AhdarApp was.OVintw.r  at ISA matt 7008,, On January. 1, 2009, 110 etoatocl ari inctc0phdcht contractor agreement 

tp perform adOoqii#1* services for ISA ihroligh. Aiiclgrkin.flaaaipg Group; Eno (".APO, In e,") Anderson WAS 410: 
the i*glitenxt agot and control person of Andershri Planning Qr0P1s, Inc; mpo,.I0.0:1, which wen incorporated in 
Wise:math oh Fatrtia0 8, J989„ APO, Inc. was adhilhistrativoly dissolved J1* 8„ 200. 



detailed and;intimate:knowledge of the actual gnarkeiai condition of bothNiCkels and 
Visctil concierge. 

38: Anderson inveSted two notes for aletalptiheipal anioutit*0f approkimately. $25,.60.0 
between April 4, 2014 and Anitiat 18, 2016? The prornissory note tohnS were the saute 
ss those set forth in Exhibit 3 As Fiscal. Concierge and Nickel's accountant, Anderson 
understood that he would only get the interest payments and principal Line to him if others 
inVC.Sted iii the promissory notes of Fiscal Concierge. 

39. In additi0n to interest payments and compensation for tax preparation and accounting: 
services.rendered.to Nickels and Fiscal Concierge, Anderson aLso received compenSatiOn 
from Fiscal Concierge for prpmoting the company on his radio show,,"Money Talks" on 
at least three (3) separate occasions. 

40. Between early 201'4 :and the pretent, Andemin .solicited at letatWenty-SeVen (27) 
accounting client§ of ISA to invest prornisSOry mites issued by Fisdai Concierge, 
including. Investors 12. and 1.3)(:' Anderson promoted Fiscal. Concierge to his ISA clients 
as 4 successful business: that was "cgrPWillg tremendously;" on "the cusp" being, bought 
out or taken public in•nne:to two yegra, and that promissory notes were reliable 
investments that were not dependent. on the coaster values of the Stook tnierker 
and Av0uld provide higher returns 'NIA  they woad receive at a tr4ditional 

41. Nickels provided Anderson-With copies of Exhibit 3, theMad(ethig Piece, and the 
Marketing Paoket to use for talking points when.soliciting prospective-investors for 
promissmy notes issued by Fiscal Concierge. In soliciting FiScal Concierge investments, 
Anderson touted that the company bad not:missed any interest or principal payments to 
noteholders, and represented .the: company as being a safe investment-With a short 
investment tittle flume to ISA clients to induce them to invest. As the accountant and tax 
preparer for Fiscal Concierge. and Nickels personally Anderson knew or .Should have 
known that theSe statements were false. 

42. Previouslyi,Anderson consented to an order issued against 1-1.1-0  by tbeiDiViSion on August 
19, 2002 for sirnilar coniluct involving transacting business in WiSConsin as an 
Ituregistaed agent for an issuer in violation of Wis, Stat § 551,31(1) and for offering:
and:Sellin8 uhiegideitd Securities in WiSconsin in violation Of MS. Stitt §' 5$1,21(1). 
The order. prohibited Anderson from trans acting:  as an agent or offering or 
sellingeenritieg.in Wisconsin, unless and'nntil both ho..and the securities were'registered 

'Anderson is referenced in 11OibitVs Sottoititted f!Asscolates:ofNiatels:raud:fisgsl fixVestot 29.. 
.Anderski spouse of Eisoal .Concierge!0.0iief (Vainting:.Officer, Paul W(illeildef,14YeA0d. 
lipptOgitlititOW$T7Q,000.iti Vi.3001 COnolotgeOititiii4.:06..ncite4 issued Between Febniu0..2908 444 ;ROW 64.2016.. 

10 MV:06kir:13is .0 twolitd 04,006,.:with::-4do.:ooso Nita hiNo.V0113_01940. 



or properly exempted under. .Ch. 55[, 'The order Wier provided notice that a wilift)1 
violation:of the order was odthinal offense under provisions of Wis. Stat. § 
copy of the ord6t is:attached hereto and incorporated by reference herehi as.Eichibit 

43. Anderson :did not disclose the 2002 Order issued against him by the Division to any of 
the:investors he referred to Nickels and Fiseal Concierge. 

44. Anderson also provided Nickels: with the .personal financial.cletails of some of the ISA 
clients he solicited and referred Nickels for Fik411Oonniergepromiss0ry notes, 
including but mit lit:rated to their net .Worth, annual indothe, and.significant events or 
circumstances affecting their liquidity and risk tolerance. This information was provided 
by Anderson toNickels without the IM's clients'' knowledge or consent in an effort to 
allowNickels to more effectively tailor :his sales.piteh to the clients' financial 
circumstances and needs, 

45. Anderson frequently helped Nickels "dose" ISA clients that Anderson had solicited to 
invest in promissory notes of Fiscal Concierge if they did notinyest shortly after meeting 

.with Nickels. 

46.. Anderson has never been,registered in any capacity with theDivision. 

B. Conclusions of Law 

Legal jurisdiction and Authority 

47. The Administrator has legal authority and jurisdiction over the conduct described abovg, 
pursuant to Oh. 551, and Wis. Admin. Code 01)..PFISec. 

48. The promissory notes offeredmid sold by Nickels for the business'of the Fiscal 
Concierge to Wisconsin residents are securities as defined pursuant to Wis. Stat. § 
$51.102(28). 

49 Pursuant to Wis. Sta. § 551,301(1), it is tmlawful fOr apersett to offer or sell a security in. 
WiSconsiit unlesS the security is federally covered, or the security; transaction, or offer is 
exempted •frorri registration under Oh. 551, or the security is registered under. Ch. 551, 

50. Fiscal Concierge is an issuer: as defined under Wis. Stiat, § 5$14 O(11), 

51. :Putiant-to Wis,. Stat. ,§ 551,402(1), it is unlawful' ht an individual Ito tranSatt bilSineSs in 
WikonSin as an agent unless the indiVidualiis e registered under Ch. 551 as an agent or is 
exempt; rom regiatrati.on.as an agent wkr §:551,492M, 

52: Pursuant:to Stat, $51402(4), it is olawrOl fora4 issuer seamed ih:o.freihvt
selling, or varohaifog Soctiriti6sli Wisodiishno titploy lissoolato With an .agent who 
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transacts business, u Wisconsin on behalf of issuers riles the agent is registered under. 
Wis. Stat. § 551.402(1) of exempt from registration under Wis. Stat, § 551.402(2), 

53.. Anclertonseteci as an agent, as defined under Wis. Stat. § 551.102(2), for Fiscal 
Concierge when he represented the- company in effecting and/or attempting effect 
purchases of promissory notes issued by Fiscal Concierge. 

54. Niekels acted as an investment adviser; as defined under Wis. Shit § 551.102(1*, when 
he advised his fonner brokerage: duStonleit, Investors 3; 4, and 5 as to the adviSability of 
inVesting in,pui•chasing or selling Securities, for Which he received.. COMperisatien. 

55: Pursuant to Wis. Stat. :§ 551.403(1), it is unlawful for a person to transact business in 
Wisconsin as an investment adviser unless the person is registered Under •Ch. 551 as on 
investment adviser or is exempt from registration as ail investment adviser under Wis. 
Stitt, :§ 551 AQ3 (2), 

56, Pursuant to Wis. Stat. .§ 551:501(2), Lit is unlawful for a person, in connection with the 
offer, sale, or purchase of a security, directly or:indirectly to make an untrue ,sttementof 
a material fact, or to omit to state a matinrinl factnecessary in order to make the statements 
made, in light of the circumstances under, whiCh they were trade, not Misle,ading. 

57 Pursuant to Wis. .Stat. § 551.501(3), it. is urilaWful for a person, in connection With. the 
offer, sale, orpurchase of a security, directly or indirectly) to engage in an act, practice, 
or course of business'that operates or would operate as a fraud or deceit upon another 
person: 

Violations 

58. Nickels, Anderson, and Fiscal Concierge violated Wis. Stat. § 551301 when they offered 
and sold promissory notes issued by Fiscal ConeiergeivvInch were not federally covered, 
exemptfrom registration,`or registered under CU 551. 

59, Andersen. Vidiated Wis. Stat. § 551:402(1) Whente tran.saetedbusineSS'aS en:agent on 
behalf of FiSeal Concierge by sdliciting investors to invest in the proinistory notes itStied 
by Fisaal Concierge; without being registered with the Division or exempt from 
registration as .an agent, 

60. Anderson yielder( the terms of the 2002 order issued against him by the Division when 
he transacted business as an unregistered agent on behalf of Fiscal Concierge and sold 
unregistered smithies which -were not exempted or federally covered. • 



61. Nickels and Piseal Concierge violated Wis: Stat. § 551.402(4) When they associated. with 
Anderson and the insurance agent, -who acted as agents on bebilf of Fiscal Concierge 
without being registered or otempt •front registration. 

62, Nickels violated :Wis., Stat. §..551.403(1) and the terms of the Division's 2006 Order when 
he acted as an investment adviser to Investors 3, 4 and ,5 as set forth above without being 
registered with the Division or exempted from 

63. As set forth above, Nickels violated Wis. Stat. § 551.501(2) when, in connection with the 
offer and sale of a security, he made numerous misrepresentations to Wiseonsin investors 
and at leaat (i) Michigan investor and at least one (1) Pinois investor about the 
Anans41 condition of the Fiscal Concierge, about never missing an interest or principal 
payment, and about-establishing key business relationships with agencies and 
organizations to solicit bill pay clients for Fiscal Concierge. 

64. As set forth above, Nickels violated Wis. Stat § 551.501{2) when, in connection with.the 
.offer and sale Oa security, he omitted to disclose, material facts to Wisconsin: investors, 
at least one (1) Illinois investors and at least one,(1) Michigan investor about his 
disciplinary historyin the Semitic* industry, previous arbitration, customer- complaints 
had settleinentOawsuits, and judgments issued against liht, and how the funds would: e 
used for personal tkpenditures and for eerrimissionS. 

O. As set forth above, 44clersop. violated., Wis. Stat. § 55001(2) when he made ntanerOus 
Misrepresentations to the ISA clients he *solicited on behalf of Fiscal Concierge, including 
MisrepregentatienS•abont the success: of the company, that the Company had never missed 
an intOrat or principal payhtent. and safety of .investing in its projnissoty notes when he 
had detailed knowledge of the company's true financial condition and the missed 
principal and interest: ayments to noteholders beginning in October 2013 and January 
2015. 

66. As Set fOrth aboye;. Anderson violated Wis. Stat, § 551,501(2) when he omitted. to 
disclose_ several .inaterial facts to the'ISA client he solicited on behalf of Fiscal 
Concierge, including how the flindS would be used arid about the previons order isSued 
against him by the Division. 

M set: forth 4boo,.1\114:ols. violatod Wjs,. Stat. 4. $1,51)1(3) when, in 
connection viith.the offer and Sale,0f teentitieS, they engaged in an act, tn•actioe course 
0finithieSs that operated as a fraud or deceit upon Other perS0nshy selling prOxiiisSery 
notes in Fiscal Cencierge as a Ponzi Schenie. 

3.4 



UL 

)11 view of theaboye finding of:fact and conclusions:pf law, the AdMiniStrator deeps it 
necessary and approptiate in :the priblio interest and for the protection of investors, :andpursuant 
to its legal authority andjudsdiction under Ch. 551, to wit Wis: Stat. 551„ 604, to issue the 
following OrderS: and notices: 

A. Stiniiniaty Orders 

(a.) IT IS ORDERED summarily that RESPONDENTS, their agprits, servants, officers, 
employees, sticcesscirs, affiliates, and every entity and person directly or indirectly. 
controlled or organized by Or Oollohalf of any: I?ONOENT, shall. cease and desist;
from. r.4410i1g Or 'eauaing to be made to any porson or entity.ln Wisconsin ally Anther 
offers or sales Of seettritiOS, unless and until such securities 'qua* as tovdted,seettiities.
Or are registered under Ch; 551 or successor statute, puittiantto 'WiS, :Stat. §.§ 
551;604(1)(4 and 55104(2). 

0)M 1$ FUR:114ER ORDERED summarily that altexomptions from registration set.forthot 
Ch, 55i or oaccessot statute that might otherwise apply to any offer or sale:of any 
security of or by any of the RESPONDENTS, their agents, servants, officers, etnplOyeeS., 
successors, affi Hates, and every entity andpersOn direetly or Indirectly botaiteoile.d or.
:organized by or oil behalf of any RESPONDENT; are hereby revoked, pursuant to Wis. 
Stat. §§ 551.604(1)(b) and 551404(2). 

(0)1'14 FIADIER. ()RPM]) aritninatilY that PESPONDENU-, their successors, 
of iliates, ,Oo'ntr011itiKpersohs, officerS ageht% SetvaritVeniployeeS, ofid,eveiltentity and 
person directly or indirectly controlled or hereafter organiZed'hy or on behalf of either 
RESPONDENT, are prohihite4 from violating Ch 551 or:successor statute that might 
otherwise apply to  offer or sale of a security of or by -RESPONDEM; pursoattt to 
Wis. Stat. .§4 551.6041)W and 551404(2), 

(d.)PLEASE TAKE NOTICE that the Sun:unary othen aft Mministrator are effecthre as 
of the issuance of this order, pursuant to Wis. Stat. § 551.604(2). 

13, Proposed Orders 

(a.) IT IS PROPOSED that an Order be. ssued against RtSPONIVNTS jointly and severally 
to -pay restittifioti to each Wisconsin. resident who .purchased promissory note fsSued by 
the Fiscal Coneiergo.or Nickels, less any principal repaid to the;inveStor prior to the 
isawpo' of this Order, ,pursuant Stat. §: 551.604(4m), ' richpayment shall be 
opikAO.,ater. than 10 calendar dos ft'oig the: ate of issuance Otcle4 or if a. 

petition for a heathag is filed as proykied under ,St at. 551.604M, by a,..dele fo'be 
ebto,d by a final. PAO, 



(lx)IT 1-7,/gTliElt, PROPOSED that 4 OMI penalty be imposed 04 JAMES Niqc-WIS. 
the: orm of an administrative assessment totaling $51000 f0r the many violations 
committed against WisconSitiinvest0M•at, least ten (10) liVhotti were atleast 65 years 
of ago When the. violations Occurred„ pursuant to Wig. Stat. § 551,604(4). SUchpayntent 
Shall be made payable to the WiscOnSin Department: of FintinCial InatitittiOnS and:Shall be 
remitted to theDivision no later than 30 calendar days from: the. date of issuance:of this 
Order, or if upetition fry ahearing is filed tsvoYided under Wis. Stat. .§.551,604(2), by 
a date to be fixe0 by a final order; 

(c.)kr IS Futuna, PROPOSED that A oivil penalty be. imposed on GREGORY 
ANDERSON in the forth of an adininiStiatiVe assessment totaling $25,000 for the Many 
violations committed against Wisco.nsin investors, pursuant to Wis. Stat §. 551604(4), 
Sndi payment:shall be madepayable to the Wisconsin Department of Financial 
institutions and shall be remitted to the Division no later than: la enjeuttat days from. the 
date of issuance :of this Order,, or if a petition :for 'a hearing lafiled as proVided under Wis. 
Stat: § 551.604(2), by a date to he fiked by a final order: 

(clan' IS FURTHERPROPOSED that RESPONDENTS, their successors; affiliates, 
controlling persons, officers; agents, servants, employees, and every entity anti person 

directly or indirectly controlled or hereafter .organized by or on behalf of Whet 
:*.VPONDENT, are prohibited from becoming registered in any oapaolty. under Ch. 551, 
or successor statute that might otherwise apply, prior to. satisfying their civil liabilities 
Under Wis. Stat, §§.551.604 (4) and (4M) and 551,509. 

(e;) PLEASE TAKE. NOTICE that the above proposed orders may be.imposedin a. fi4a1 mica' 

issued by the Administrator Pursuant to Wis, Stat, §§:.5.51;604(3), (4), (44, and .(5): 

C. Serf/ice of Order 

WIT IS. ORDERED that this order shall be sent promptly by certified mail to each partY 
named in the order at his or her last known address, or to the patty's attorney of word, or 

shall be personally served upon the party or the party's attomey of record, pursuant to Wis. 
Mitin. Code § DA-Sec 13,06. The.date of the service of this order is the date it is plaCed 
in. the mail, plasm:Mt te Wig.. Stat. § 

D, Notice of Bearing Rights 

(a.) PLEASE TAKE NOTICE that you have the right:to request 4 hearing, Every request for 
a hearing shall be in the form of a'petition filed with the. ivi§ion, pursuant to Wis. Admin. 
Code, §, DPI-See 8.01, A petitionfor a hearing to review an order shall.; 

(1) Plainly 4drnit or denST each, specific allegation, finding or ponolusion in the order and 

itiootrotated papers. However, if thepetitioner lacks sufficient knowledge or information 
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to permit an 4(1110sOiol.1 or denial, the petition shall so state, and that .statement shall have 
the effect of a denial; and 

(2) State all affirmative defenses. AfArtnatiVe defenses not raised:in, the request for hearing 
way be deetnecl waived. 

(b) PLEASE TAKE FIBITHER1\1OTICE that, within 15 days after receipt of a request. in a 
record frOna yon:, the Matter . will be scheduled :for a hearing, pursuant to Wis. ,Stats'. 
55I.604M and "(3). 

(0.). PLEASE TAKE FtATEEit NOTICE that if you .do not request a heating' and none is 
ordered by the Administrator within 30 days after the date of service of this order, the findings 
off*, conclusions of law, and summary and proposed orders; including the imposition of a 
civiJ penalty rovirornont forpayment of restitntion, disgorgenieut, interest, or the costs of 
investigation sought in a statement in the order, becoMes final by operation of law, pursuant:to 
Wis, .Stat. °§ 551.604(2). 

EX CI) fElD at Madison; Wisconsin, this  21  day of , 2016. 

(SEAL) 

fit 114.1 otaii>4-

Leslie M. yanlluskilig 
Adininistrator — DiviSion of Securities 

State of Wisconsin 
Department of Financial Institutions 
201 West Washington Avenue, Suite 300 
Madison, Wiconaiii 53703 
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State of Wisconsin 
Department of Financial Institutions 

Scott Walker, Governor Loh E. KO1**SeelrOtary.

ApviDAvrr d SERVICE 
STATE OF WISCONSIN 

COUNTY OF DANE ) 

JAKI WELTER, first being duly :sworn; il0p0SQ 00:d state: 

1. I. am employed as &state civil :service employee with the State-of Wisconsin, 
Departinent of FinanCial Institutions, Dfvision of Securities. 

2. On the, date of this Affidavit and in the course of regularly conducted activity,. I have 
caused to be deposited in the. U.S. mail; (1) the Administrator's corder. (EittaphO); and (2) # copy of this 
Affidavit of SerVice, to be. served by:cettified mail upon the subject of the order at the subject's last 
-kneWn,addreSa., and I have also caused to be, served copies of those same documents upon the 
Administrator for the Division of Seculities, pursuant to Wis. Stat. ;§§'227,48, 551.611,• and 891.46; 
and W14, Cock. DFI-Sec 8.06 .and 8.07, 

3. On the date of this AffidaVit and in the course of:regularly: onducted activity, I have 
also caused a copy of the Administrator's order and this Affidavit of:Service to be posted on the,
Division of Securities' Administrative Weis .SeCticaofille state of Wiscosin,'Depattipoit of 
Financial Institution's website, www.wdfi.org/newsroordailmin orders/dos default.htm. 

I declare under ochalty 'oPperjuty that the foregoing is true and correct to the best of my 
knowledge and belief. 

..1AKI..WELTER. . • - 

State of Wisconsin 
Department:of Financial Institutions 
Division of Securities 

(i.tb-scribed and SW0rti to before. hie 
This :day.d .

tary $eal) 
indsay Adler 

Notary to cif Miecibsin 
My corniniasion xs Ortnatient, 

Division of Secuittie.s 
Mai: Paso -,17681vtatlsop, 079i71748 !300rier.: 291 W; WOsiliilgt.On.4.1(e.44*te 300, MadisonWI 53703 

Voi:0; (608) "2“;,1064 (608).264-7979 iiitornai: www.wc10.0% 



EXHIBIT 

i A 
BEFORE THE 

STATE OF WISCONSIN 
DEPARTMENT OPFINANCIAL INSTITUTIONS 

DIVISION OF SECURITIPS

In the Matter of 
JAMES A, NICKELS 

Respondent, 

PETITION FOR ORDER 
(CONSENT) 

File NO. S-0512.2(0) 

The staffs of the Bureau of Licensing & Compliance and the Bureau of Rpgistratibu & 
En forcement,. of the Division of Securities; bepartment of Financial Institutions,,State.of 
'Wisconsin have onauCted investigation this matter purtinintici.Sec. 551.56, Wis.. StatS., 
and as a result thereof allege as fellows 

. Jannes. A. Nickels is a licensed securities agent (CRD #347827) with a business address at 
940 Maritime Dr, Suite_5 Manitowoe, WI 54220; 

2. On September 21, 1993, the Wisconsin Office of the Commissioner of Securities issued a 
Warning letter to Nickels:regarding customer ajlegationsof excessive trading and 
unauthorized trading; 

3. .On July I, 1998, Nickels consented to the Wisconsin Division of Securities issuing an 
Order o Censure, Piphibition and:Suspension of Securities Agent License against hit'', for 
excessive trading and unauthorized .trading;. 

4. As a result of the 108 Order, Nickels had his Securities 44nt license suspended kr a 
period of 2 days., 

5. the warning letter and the suspension, Nickels continued to sUggea trades in Unit 
InVeStnient Trtists=and mutual funds to hi$ customers that Were excessive for`their 
accounts as follows! 

Customer .OS: (regular account), 

a. Customer GS was born in 1925 and is retired from the US Navy. 

b. On August '15, 2000, Wickets recommended -appmxiinately $10,000 each, of two. 
Unit Investment. TrustS ("UlTs"), First Trnst Biotechnology Series 4 and First 
Trust Software Innovations 2000 Series 4; 

On -October 11, 2000, NiCkels recommended the sale of the Biotechnology-Trust 
at, a loss and the purchase of First Trutt Life-Sciences aeries 2 urr; 



d. On November 8, 2000, Nickels recommended the sale of the Life Sciences UIT 
and the purchaaC of Ranson *stake Line #1 .Strategy Trust. Series 11 UIT; 

e, On May 10, 2001, NtokelS rec0mmended the .sale. of the Ranson Value Line UIT 
at a loss; 

t. From August 2000 to May 2001;the turnover -little:I:for this.accoutit. was 312% 
(ahnualited); 

Customer GS (IRA account): 

g. Eight =smote bought and sold between the day, the.account opened* August 17, 
2000, and June 29,2001, with "the VITs being:held an average of 119 dam 

h. The turnover ratio .this .neeonnt during this litrie WO 455% (annualized),-

i. The:commissions on this account of, on aVerage $28,000, Were $5795.67 in just: 
the first 11 months' of 200i. This account:would have to generate anima of 
almost zilro just to break even. 

Customer KI1 

j. Onsrotner KB was born in 1964-„,had no investment experience and told Nickels 
that vehilc he wanted to'keep most of;his m0ney.aafe, he Was Willing to risk 25-
30% Oft 

lc Nickels Marked the inVestmentObjective on the new account form as "aggressive 
growth" and proceeded to recommend Stock trades that.generated OVer $11,000 in 
tommisSionS from July 20:04 to September 200'on $03.3000 acconuti 

Customer 

I. At Nickels' recommendation, tilb uus.and mutual funds in this account were 
held an average of 9 months before they were:Sold; 

Customer MK 

m, 044111te 26, 2001 Nickels recommended the purchase of First Trust Utilities 
Income Series 3 UIT; 

0, On February 19, 2002, Nickels recommended the sale of this UIT at #t los8 and the 
purchase of the,Piest TruSt High Yield. Cdiporate.cloSed End 46 VIM 

Customers OL and .M.14 

O. On October .11, 2002 CUStoMers:Miatid ML.opeited. IR 1 mounts with Nickels; 



Acc0rdiag ttihiS Nei Account Vorin, OL was born in 1943 and had a primary 
objective. of growth and medium risk tolerance; 

g. During the time period of November2002 to November 2003 the annual 
costkoity ratio for this account (including $45,000 placed in annuities) was 10% 
and without the annuity it was 39%; 

r. WS new aceetint forrn Said she Was born in 1948 and had a prirtiary objective Of 
growth and.medium risktolerance; 

s. The trades in ML's account were virtualtyldentical to those in OLs; 

6. Unit investment trustsland mutual funds are long term investment prodixts; they are not 
designed for short.ternt trading, in fact Many c0ntain Contingent Deferred Sales Chtirge4 
to discourage quick trading; 

7. NiCkels actions, as described above are the inducing of trading In customeos accounts 
which is excessive in size or frequency in view of the financial resources and diameter Of 
the account. and are deemed to be, pursuant to DVI-A.5ed 4,Q6(2)(1), Wis. Adm. Code, 
"dishonest or unethical btisiness practice" or "taking Unfair adVantage a customer!' and 
provide a, basis, under sec. 551:34(1)(g), 'MS: Stets., for the revocation of Nickels' 
license; 

:Nickels also made recommendations to hisclients that were unsuitable for his:customers 
the,baSis of infOnnatiOn furnished by the customer' after ra0Dable jiliphyt0406171iing 

the cnston]er investrnent etojectives, finandialsituati0n as fellows: 

CitiitOtner .13D 

u. Customer BD was born in 1946.04 aecerding te 1107'1,10W A00o0Ut Pot*, wanted 
growth.with high risk; 

b. Nickels invested BD's account almost exclusively in income producing UlTs 
which produced a substantial amount of income 11O a substantial. loss of 
principal; 

Customers O.L & ML 

c. While customers °L.& ML's primary objeetive was growth, their secondary 
objgcliVelYkl$ income with'hi0iloratse risk; 

d. During 2003,:014's $0,6o6 acoohht produced juat $40.36 in income and a's 
08;006 account produced, just $12M, 
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CustomerOS 

%,11eW account form stated that 'his inVOstiT.10.14 OtliPaivO \yak 
.income; 

f, Puring.all tif 2901:his., on avetue:Vb.3,00().M4, .produce just $123',60 in. 
indoine; 

Customer MK 

g: Ctiatoiter MK .Was born in 1920 and hiS new account f0rin-Stated:that. he wafted. 
growth .k hi$4.10011114. 

h. The only investment reocitunieuded for his accoittit was a high yield cloSed end 

9, Nickels' recommendations to Bp, 014, and M4were Without grouncisIO believe that the 
recommendations were suitable for the customer on the basis .of information fUraished by 
the customer after reasonable 4441 concerning the customer's intreStrnent objectives, 
financial situation and:needs and are deemed, ptusuant to Drri-Sec 4.0.6(2)(1), Wis. Adm. 
Code, to bq it. "dishonest or uhethical huSines practice" r "taking unfair advantage of 4 
customer" and.provide a basis,, pursuant to sec, 5$.134('I )(g), Wilt. $tats for the revocation 
of Nickels license; 

10. The following chart shows purchases and partial liquidations of annuities by some of 
Nickels' customers: 

:0.ustomer 
PUrChase 
bate Amount Date Sold, 

Amount 
Sold: Fee Incurred 

KB 11/1/2001 $85;000 671/2004 $63,015.94 :$3,015:84 
KW 9/25/2002 $78,620 1/13/2005 $59,548.01 $3,548.01 
.0l, 11/2/2002 $35;000 60/204 440,304.30 $2,652.15 
ML 11/8/2002 $65,000 6/2212004 $57,535.22 $3,/,52.61 
OL 12/9/2002 $10,000 01/2004 
SE 8/25/2003 $05,000 5/11/2005 . 85 226.97. ' 
SE 5/8/2003 $25,000 
OL 11/6/20,03 $10,000 
ML. 11/6/2003 $11,000 
SE 11/21/2003 $4000 5/11/2005., $21,365.i9• 
sr 11/21/2003 $40,000 

I i . NickelscoUrse:Of conduct, in regularly recommending that his Customer buy and then 
liPiti,10.)+1411(100 annuities is inducing' rading in a.00Stonier's account Which is 
-.excessive in size or.frequency in view of the- financial resources and character of the 
.account, which is, deeMedi.pui-Suarit to DFI-See 4.06(2)(i), Wis. Adin. Code, to be a 
"diitionescor unethical huslness.practic0 9f."-talciltg ttnfair Advantage of a customer" and 
provide a basis', :pursuant td sec. 55,$34(1)(g)i &Os for the revocation of Nickels 
license; 

4. 



12. lit donneCtion with Nickels suggesting to his eget% 0L, MT, and KW that. 
they purchase certain low priced seenthieg,.NiCkelsinstrpcted his clients to; ign a "Low 
Priced Stock Letter of UnderStandlue' 

13. The Low PriceStoCkLetterof understanding, Sttft:s aniong; ether thingS that, "The 
purpose of this icttet is -to indemnify ,itameo A.Nickets fund Capital Financial Services, Inc. 
.with respect to the following trade...By signing thiSletter t fully acknowledge that this 
trade was not in any way suggAsfocl opreootntnended by any of the above listed partiek...I 
will notounder: any circumstances,. hold the itboVe ligted patties liable for Any loss of value 
that occult:within this itivestMent. I am snlely responsib. " 

14. lay having his clients sign these letteit statinObat-the invosotents were the.olieoPti Idea 
when 010 investments were suggeSted or recommended by Mr..Nickels and then 
inclemnifyin$:hirn for his advice, Nickels committed Anita, ptactice or ettur.Se.of business 
which would operate Asa fraud or deceit upon his customers in violation of see. 
551.41(3), Wis. Stats. 

15. In addition to the letters above, Nickels would. Mark many ttades on his trade blotter as 
"UnSOliMtcd" when; in fact, he had:sPlieited the' lient to make the trade; 

16. By falsely completifig his trade blotter, Nickels committed an act, practice or ebutaa of 
business which would °mate 4S.4 fraud or 'deceit upon his customers in violation of sec. 
55141(4 Wis. Stats. 

THEREFORE, the staffs of the Bureau ofLicenSing & Compliance and kegistratioft & 
Enforcement petition the Administrator of the Division. of Secutittes for the issuance of THE 
attached SuspenSion Order 

DATED this//  day of . /201444 -  2006: 

,' 

'Ilelen E. Kluever avid A, Cohen 
Bxantinet Supervising Attorney 
)3preau of Licensing :& Compliance Bureau :of Registrntion & Enf0rcenient 
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EXHIBIT 

I •1 

13EFQII.13 
STATE OF WISCONSIN 

DOARTMENT OF FINANCIAL  INSTITUTIONS. 
DIVISION OF sEctuRnibs.

In the Matter of 
JAMES .A. NICKELS 

Respondent. 

ORDER. CVSUSPENSTON 
(CONSENT) 

File:No. S-05122(I., 

Baited .upon P.19 attaehPtt Petition 'for Order, Undertaking, and Waiver and :Courant to 
-Order I find that this action is necessary and appropriate in the public interest and for the 
protectiOn of investors; 

Therefore; pursuant to sec. 551.8, Stats., 

IT IS ORDERED THAT: 

The securities agent license of James A. Nickels is suspended for a period 
f 90 :days oodotiw it of July' 200. 

EXRCUTED at Ma.dison, Wisconsin this  ktil>  clay of , 2006. 

..(BAL)' 

Patricia D: Struck 
Administrator 

Division of Securities 

NOTICE:

You are advised that any willful violation of an Order issued by  Administrator 
of the DiViOlOtt of Securities et.the State of Wisogtoip DopArtmom of riiO461.41 Avtitution§ under 
Ch. 55 , wig. .stgtg,, is a etiMinal offense ptihishitble under' ho tircivisiolis: of.sec, 55158, Wis• 
Stats. 



MO.M :TfigtinS' Fi VAN F-10M 
.• 

• 

••• 

. • 
FAX Nh, ::920t44i2i5 Dec. ;.2 2.006 09:1011 PI: 

IMPOSE MB • 
STATE OFWIgeONSlisT 

DEPART/4/0%1T OF FINANCIAL KsITIVITOM 
DIVISIoN. OP =MMES. • . 

• 

• 

• a 

In the Matter of. WAIVER.A.MCONSENT 
Jaws A..N1670314 

t • 

7'0 ORDER . 

. 
• 

Respondent. • Ale'iv°, s-osO,Aup 

EXHIBIT 

1-c 

. • • . 
'the undersigned l'esponden4 having deciaed not to contest the issuance of the attachea 

Order, hereby waives its right to a hoarlmwith respect to this matter and hereby consents to the ' 
issuance of the Order, $ . - - .

. . . . .• 1.4 . 

Tlio Undersigned RespeudetA uncierstark0 that the der is effective vi'llee sighed by the 
Administrator•of the Division of 6eeurities and that a'WfLift violation of an Order signed by the.
Adniinistrator 18.4 mita* Offense- - 

• 

art.en,   2066.pBCOVI) this 2'"2-• day of  . 

• •• 
.1• 

Sift of tAti ..4014) 
C°1111V'efFiarfoloc.) 

Suhileribed.before this 

da.y of .__Drztecsip4R.
• 

Notary ?Olio. 

My connissiouxpites 

,TA.bps A NICKELS 

P, 
,••• • 

• • 

a. 



• 
FROM 3,THOlinS HPRN FAX. 0 . ;.90460,015.

12/21/2006 , 02 20. 6002641 519 
Dec, 27 2006: 09:0941 

' PAS 0/96 

STATE grOTSCONSIN 
AktPAR  OF IlltUNCIALIKSTITOTIOXS 

DIVISIWOrf sEcuikrotS 

In the Uttrar of UtkIl*ItVar4NP AND 
TA1v113S NJ ,$ Ammarrr 

'Respondent. El 1.22(1.1) • 
• 

W15.BR10, on Tune 27, 2OO6. the staff.of the DIViSiOn '$0040#41
i 

riAtion *A' 
Hearing AgatiAtIn.AteS A. Nickels CNIalsals°) asking that the Bearing Witrmr revoke Nickels 
securities agent lleensel and 

. . 
W4EREAS, batid on the sieff'S Fetition fount:Wu& un Tune 28, 2004, the Division of 

#eomitial issued a Notiet$ of nearing; and 

WIMEAS, Nieloids and the staff hod sped to olive ,natter Without 0bet0248 
based certain representations and agree seuts raadebYNicise)g.

• 

, • . 

NOW Tli$REI4PREr ***cis. nedatetande ana apse that tlu staff's deelgion to 
withdtaw its MOOD. for l earing and pug into a Consent Order of Stioponelon. is based ott.tha 
ftilloWipe termelitattolii itaci 

MOWS' Soya* agent ligense*oftscw904e0doo as of January t, 
2007 Ungtstion 1.414 ito1 142g. ;1, allowed to plieit new 
e4st*arti. No will  be allowed to open now accounts with existing 

and. tor CuPt9thera .who aPproneh hint without solieitatirnit 

0414)44m Tidy t;11:2907,-Plielt0t will Ale a lyorin I14.5 .v)ith NA61) to 
withiltaW leg esentIttes.agent license In the State OrWisecesin;! 

4t, the end Of litlit• suspension Nickels jagreet that he ittanondor..iits 
seen4des agent ileense and will not re-entr.the seotuxtles buekess as a 
SeoutIdes mem,' bmkerileatet, Investment adviee'r, koeetienot 4glyisat 
,toprneen6itive,: or In any other substantially sirolint ,eapacity:in the Mato of 
Wileoheltit and 

-MOl:els will vongtly filc with the. Division ;of' Securities any written 
c5enplitInts that ,he  elves or trinseripts of eity oral eoluOlaints that lie 
*Oyes.:

bi addition, Maki* egreestuld'uudeksiandSi 

1, That the • Sara do&sibit Is contingent on enititiiiiN, being Hied 
. :resealing his buaineSS adieu thst ocWir after Immo 2001. ' 



FROM : THOMAS A VAN HC RN Fax N8 • : 9206841215 Dec. 27 200E : 
i2/2.1./20/6 -69; 20 630647973 GECURITIU PA 

5 • 

complain% provide it kiMiS for t.b.t5 amino withdrtriv t consent tp Os 
settlexot, 
Dna 419:44)40. ptta obt4a n Ica:dries ikons° in nay norgritY in die 
State of Wiseman uen atatino Ana, be conniclood violation of On 
0ectsout Order of .Suspension tiered PeCendmi 2Q05. nnti Onitian. 
be Independent grounds for summary denial is bis 86cnnitIO agent license 
ttlipliOntiom and 

3. . TIM** *stilton Is und0r no obligation to approve Any advertising bo vscs 
and fun? Any Sts use lac Flynt:son. 

DATED this (ley (5f Deconabert 2006

State stf tOt'cav59' 
County of wavroo,4 

Stibscribed before sn6 this - 

Zan dayotjlrpititift!vie---  , 2006. 

CI dal rublio 

Ady COIXIntiESItM expires -b 

;•• 

ti



EXHIBIT 

2 

• unirnar,y a elpves,t9r,Ribr,nissory-Notejr;atisact,ons:• 
NOte Tr 110 011;105t11416 triliosti0e Tete, Investment , Sunthi ,Conirdents 

. _ 

., ., .. . .. . . .. 
5/1/2orn $ 92,4020,00 $ 54000.00 
-6/1/2008 S 25,000.40 $ 75;00400 
3/9/2009 $ 15,00000 $ 94000.00 

6/12/2009 $ 3400000 $ 17404400 
10/8/2009 $ 50,0daii0 $ 170,000.00 
11/17/2009 $ 7000 0 5 190,000.00 
11/17/2009 $ 40,0040 $ 230,000.00 
12/1/2009 $ 34,00000 $ 264,00000 
2/24/2010 $ 20,000.00 4$ 28400.04 
3/12/2010 $ 40,000.00 $ 321,00400 
4/1.3/2020 $ 45,000.00 $ 3611,00000 
0/17/2010 $ 20,000.00 $ 300.000.00 
6/29/2010 $ 2400.00 $ 40400400 

10/13/2010 5 skodo.ao $ 139,00440 
11/23/2010 $ 15,000.00 5 454,00000 
12/3/2010 $ Meow 5 504.00.= 
0/4/2021 $ 20,000.00 $ 524,000.03 
8/26/2011 $ 25,000.00 $ 549,000.00 

10/22/2013 $ 9,000.00 $ 558,40.0.00 
1/24/2014 $ '9,000.00 .4 547.00000 
5/8/2014 $ 12,00000 $ 579,00480 

12/3/2014 $ 24000.00 $ 594000.00 
17./9/2034 $ (20,00400 $ 579,000.00 Principal Payment 
3/24/2015 $ 20,000.00 $ 599,000.00 
5/4/2015 $ (10,500ix0 $ mmummo Principal Payment 

5/28.12015 $ (5,000.00) $ 583,500.00 Prindpal Payment 
11/24/2015 5 12,000.00 S 595.500.00 

Ilwegor2 
1/17/2008 
1/22/2009 
7/27/2009 
8/7/2009 

12/29/2009 
32/29/2009 

$ 25.00030 
$ 20,000.00 
$ 35,000.00 
$ 35,000.00 
$ 35,000.00 
$ 15,000.00 

$ 35,000.00 
$ 45,000.00 
9 80,000.00 
$ 115,000.00 
$ 150,000.00 
$ 165,000.00 

total Invested: 5631,000 
Total current Investment: $593,500 

12/29/2009 $ 15,000.00 $ Iso,ocaon 
3/24/2010 5 30,000.00 $ 210,000.00 
4/21/2010 $ 25,000.00 $ 235,000.00 
7/14/2010 $ 51,000.00 $ 266,000.00 

10/18/2020 $ 10,468.77 $ 276,468,77 
10/21/2010 $ 12,019400 $ 28%461.77 
11/17/2010 $ 17,446.63 $ 305,915.40 
11/38/2010 $ 7,588.02 $ 313,501.42 
12/10/2030 $ 19.287.23 $ 337,788.65 
2/15/2011 $ 90,217.27 $ 363,005.92 
8/12/2012 $ 36,994.08 $ 104000.00 
12/2/2013 $ 30,000.00 $ 420,000.06, 
4/16/2014 $ 30,000.00 $ 4010002.
4/21/2015 5 30,000.00 $ 490,000.00 

Tot& Inv49106, SWAN 
Told Current Investment $490,000 

'InVestor 3 . .. .. 
' P

9/26/2008 $ 2:00040 3 25,000.00 
12/26/2008 $ 1.4402.00 $ 
5/29/2009 $ 000:00 .$ 45,000.00 
2/9/2012 $ 104 0A.I0 $ 5!•200.0° 

10/31/2013 $ '4,00.00 $ 60,000.00 
3/26/2014 $ $ 65,000.00 
3/10/2015 

,.000.00 
•5 35,000.00 $ 100,00010 transfer from deceased mother (Deceased Investor 3) 

6/26/2015 5 20,000.00 $ 170,000.00 
Total Invested: $120,000 

Total curent Investment: $120,000 
Investor 4 



9/3/2008 
5/14/2009 
1/29/2010 
12/6/2011 

$ 20,000.00 
$ 5,000.00 

$ 5,000.00 
$ 6,000..00-

$ 20,000AM 
$ 241100.00 
$- 3499040 
$ Kamp 

2/23/2012 $ 40,000.00 $ 74000.00 
9/10/2012 $ 13,000.00 $ 800.00 
10/1/2012 $ 5.500.00 $ 94,500.00 
5/19/2015 $ 35,000.00 $ 1290040 
6/3/2015 $ 75,766.67 $ 201266.67 transfet front &tensed mother (Deceased investor 4) 

Tail Mvested: $205,667.67 
Total current Investment: $205,266.67 

Investor 5 
1/8/2014 20,000.00 $ 20,000.00 

Total Invested: $20,000 
Total current Investment: $20,000 

4/29/2013 
7/29/2014 

17/21/2015 

10,000.00 $ 10,000.00 
5,100.00 $ 15,100.00 

10,000.00 S 25,100.00 
Total Invested: $25,100 

Total currant Investment: $25,100 
Investor 7 

7/12/2013 $ 40,000.00 $ 40,00000 
7/35/2019 3sA00.80 $ 75,000,00 

11/14/2014 S .15,000.00 $ 00.000.00
7/14/2015 $ 12,500.00 $ 102,500.00 
10/9/2015 S Promo $ 67,500.00 bang* to awls* Intikalsr22

ToInt Wetted: *woo 

investor . 
Total torrerin Investnienb $07,300 

7/23/2015 100,000.00 $ 100,000.00 
Total Invested: $100,000 

- • Toted current Investment: 0.00,000 
' 

is*io 
Total Invested: $15,000 

Total current Investment: $15,000 
Investor 10. 

4/10/2014 5 10,000.00 $ 10,000.00 
6/26/7015 10,000.00 $ 20,000.00 

Total Invested: $20,000 
Total current Investment: $20,000 

Investor 11 
1/25/2015 $ 160,000.00 $ 260,000.00 

Total Invested: $160,000 
Total current Investment: $160,000 

Investor 12 
5/77/2014 $ 15,000.00 $ 15,000.00 
6/1/2015 $ (5.09100) $ 10,000.00 Pantipaframent 
6/8/2015 $ (5,000.00) $ 5,000.00 Minded Popient 
6/16/2015 $ (2,000.00) $ 3,000.0D Pike*? Parisi* 
7/30/1015 $ (3,000.00) $ Principal Payment 

Tool iaioasied: $4,000 
Tate) cerEent Investor/0i $0 

)nester 19 ... -i: 

8/25/2014 $ 24000.00 $ 25,000.00 
9/8/2014 $ 100,000.03 $ 123,000.00 
1/7/2015 $ .150.0940.80 $ 275,00040 
7/29/2015 $ 109,003.00 $ 375„000.00 

Total Invested: $375,000 
Total current Investment: $375,000 

hititts164 14 . . . 
4/79/2015 100,000.00 $ 200,008.00 

Total Invested: $100,000 
Total current Investmen$100,000. 

• Investoi 15 
8/7/2014 19,000.00 $ 19,000.00 

TWO InV0110th $29,000 
Total current 8svestnote1:414t00:

IMrestor 16 . _ . 
4/27/2011 65,000.00 $ 65,000.00 
6/1/2011 20,000.00 S 85,000.00 

• 



6/27/2011 $ 35,000.00 $ 120,800.00 
7/19/2011 $ 30,000.00 $ 150,000.00 
9/18/2011 $ 30,00040 $ 180,000.00 

11/10/2011 $ 15,000.00 $ 195,000.00 
11/29/2011 $ 29,000.00 $ 271,000.00 
12/18/2012 $ 10,006.00 $ 234,000.00 
10/28/2015 $ 26,000,00 S 260,000.00 
11/24/2015 $ 10,000.00 S 270,000.00 

Total Invested: $270,000 
Total current Investment: $210,000 

ktirestor 17 

tetireitcri 

Investor /9 

Investor 20 

Investor 21 

Investor 22 

investor 13 

3/3/2016 50,000.00 $ 50,000.00 

10/30/2014 20,000213 $ 20,000.00 
6/9/2015 10,000.00 $ 30,000.00 

9/17/2010 35,000.00 $ 35,000.00 

9/73/7013 17,500.00 $ 12,500.00 

Total Invested: $50,000 
Total current Investment: $50,000 

Total Invested: $30,000 
Total current Investment: $30,000 

Total Invested: $35,000 
Total current Investment: $35,000 

Total Invested: $12,500 
Total current Investment: $12,500 

11/14/7014 $ 13,000 $ 15,000 
10/9/2015 $ 35,000.00 $ 50,000 transfer from fother, Investor 7 

Total Invetted: $50,000 
Total current Wistaria: $98,000 

12/31/2013 $ 13,000.00 $ 13,000:00 000/191`1700.1/7904#1009010,t 
1/2/2014 $ 13,000.00 $ 24000.00 trofteerjhom Rowed brew" X 
1/7/2015 $ 14,000.00 $ 10,000.00 Ito4i10 Alai Ditessid inortOor A 

2/11/2015 $ 15,000.00 5 55,0110.00 trogVor pin Dictated Saintor 5 
211/2016 $ 14,557.42 5 69,557A7 
2/3/2016 $ 126,829.68 $ 196,387.15 
4/1/2016 $ 15,000.00 $ 211,387.15 
4/1/2016 $ (10,000.00) $ 201,387.15 Priai64441,161t 
4/21/2016 $ (4,000.00) $ 397,317.4 fdlw!Pal i"teign! 

Tistallnr100: $211•367.15
'Tote! current Inveslinent: $197,387.15 

6/8/2007 $ 40,000.00 $ 10,000.00 
11120/2002 $ 20,000.00 $ 60,000,00 
4/11/2008 $ 25,100.00 $ 85,00000 
4/20/2009 $ 24000.00 $ 105,0011.011 
9/24/2009 $ 15,000.00 $ 120,000.00 
7/0/2070 $ 35,000.00 $ 155.000.00 

1/12/7011 $ 58,000.00 $ 213,000.00 
1/20/2012 $ 5,000.0D $ 218,coom 
1/27/7011 $ ikoquin $ 233,00010 
3/16/2011 $ 40,04040 $ 27$.009.40. 
4/8/2011 $ 3010000 $ WASP 

10/3/2011 $ 15,000.00 $. 310,00000 
10/202011 $ 19,000.00 $ 331,000.00 
5/4/2012 $ 40,000.00 $ 372,00010 
5/10/2012 $ 11,000.00 $ 988,060.06 
7/12/2012 $ 28,000.00 $ 416100.00 

'9/14/2012 $ 10,000.00 $ 426,000.00 
'3/18/2013 $ 14,000.00 $ 440,000.60 
8/W2013 $ 18,000.00 $ 458,000.00 
.8/26/2013 $ 9,000.03 $ 467,0002V 
$0/17/2013 5 9,000.00 $ 476,000.00 
71/33/3013 $ 4,000.00 $ 410,030.00 
12/37/2013 $ 15,000.00 5 495,000.00 
1/31/Z014 $ 4,900.00 $ 499,900.00 
.2/14/2014 $ 3,600.00 $ 503,510.00 

3#$#014 $ 3,000.00 .5 506,500.00 



5/15/7014 
6/4/2014 
6/24/2014 
7/1/2014 

7/11/2014 
41/11/2014 

moue $ 510,000.00 
35,000.00 $ 526,000.00 

$ 1240100 $ 537,580.00 

$ 0,50000 $ 541,000.00 

$ 3440.00 $ 544,50041 

$ 4 5064 0 $ 550 30.00
1W2/201$ $ *SOO -$ $60.000
12/3/2015 $ 14,000.00 $ 574,000.00 
12/24/2015 $A0).04 -$ 580,000.00 
1/4/2016 $ Mina° $ 589J00D00 
3/28/2014 000:00 :$ 594,00040 

Total Invested: $594,000 
Total carryall Investment: $594,000 

Investor 24 
5/3/2016 $ 19)920* 151000.00 

Total Invested: $15,000 
'total current Investment: $15,000 

Investor 25 
4/27/7016 :$ 25.000-00 -S 25000.00 

Total tweeted: 525,000 
Total wriest kiveitiserib 525000 

Investor 26 . . 

5/18/2016 $ 20,000.00 .$ 0400000 

161.11°! 4"* 90°A.410
Told°°!!!!11r9.3*! 40t 90020 

• 909.7•57TAT INVE57065 
Investor 27 (IITIrrols) 

17/8/2014 $ 190,000.00 150,000,00 
Total Invested: $150,000 

Total current investment: $150,000 
Investor 28 (Michigan) 

6/15/2016 $ 10, 00000 $ 10,000.00 
Total Invested $10,000 

Total current Investresantt $10,000 

1::Irrp/S57(100,5400ATOW)Ttt eltutgIS 
Investor 29 

Gregory Anderson d/b/a APG, Inc 4/14/2014 15,000.00 $ 15,000.00 
1/18/2016 $ 10,000.00 $ 25,000.00 

Total Invested: $25,000 
Total current Investment $25,000 

Investor at) . 
Deanna Wallinder 2/22/2008 25,000.00 25,000.00 

10/4/2010 15,00000 $ 40000.00 
1/17/2012 50,000.00 $ Agoo.clo 
1/27/2012 sopoamo $ 14000000 
10/2/20ii .5 sopa $ 1450040 

Total Invested: $145,000 
Total current Investment: $145,000 

'- DFCFAStU1NVESTUj15"-~LATs v:_ 
Deceased investor 1 4/21/2010 S 25,000.00 $ 25,000.00 

11/3/2011 $ 30,000.00 55,000.00 
12/20/2011 35,000.00 $ 90,000.00 
3/26/2012 67,000.00 $ 157,000.00 
6/5/2012 53,000.00 $ 210,000.00 
7/5/2012 30,000.00 $ 240,000.00 
7/31/2012 26,600.00 $ 266,600.00 

9/ 14/ 2012 15,000.00 $ 781,600.00 
10/11/2012 75,000.00 $ 306,600.00 
10/23/2012 12,000.00 $ 318,600.00 
11/20/2012 11,100.00 $ 336,300.00 
12/7/2017 7,600.00 $ 343,900.00 
2/4/2033 72,700.00 $ 366,60000 
3/14/2013 10,000.00 $ 976,800.00 
4/26/2013 8,000.00 $ 384,600.00 
8/7/2013 18,00100 5 402,600.00 

30/13/2013 5,000.00 $ 407,600.00 
1/31/2014 $ 1,400,00 $ 409,000.00 

11/13/2013 16,000.00 $ 425,000.00 
1/22/2015 $ (100,000.00) $ 325,090,00 Prindpag Airmen: 



Deceased Investor 2 

1/18/2015 $ (75,000.00) $ 250,000.00 
2/2/2015 S (75,000.00) $ 225,000.00 
2/30/2015 $ (30,000.00) $ 195,003.06 
9/11/2015 $ (5,000.00) $ 190,000.00 

1/7/2013 $ 33,000.00 5 33,000.00 
1/24/2013 $ 17,000110 $ 50,000.00 
2/20/7013 $ 15,000.00 $ 65,000.00 
2/28/2013 $ 20,0000 $ 85,000.00 
4/3/2013 $ 00440 $ 98,000.00 
4/16/2013 0 7,1$10.00 $ 105,000.00 
6/11/4013 $ 4.000.00 $ 111,000.00 
9/11/2013 $ W,000.4o S 121,000.00 
9/17/2013 .$ 7,000.00 $ 128,000.00 

10/16/2013 S 5,000.00 5 133,000.00 
2/4/2014 $ 6,000.00 $ 139,000.00 

3/24/2014 $ 3,000.00 $ 142,6110.00 
5/2/2014 $ 4,000.00 $ 146,000.00 
5/15/7014 $ 2,000.00 $ 148,060.00 
7/1/2014 $ 3,500.00 5 151,500.00 
8/7/2014 $ 1,500.00 $ 153,000.00 
11/6/2014 $ 3,200.00 5 135,200.00 
12/1/2014 $ 2,500.00 $ 157,700.00 
4/15/2013 $ 5,000.00 $ 162,203.00 

Prhdpahrepacnt 

Pek#01POODak 
rr0F410,140,011i 
!WOO P0/0100

mini Ion** $43 5',000 
•Tptil aunint.lovuOrinnti $19o000 

Deceased 1neeqoe 

Total Invested: $162,700 
Total current Investment: $162,700 

12/27/2012 irsAW0A1/ li: 36000/00 
4/30/2013 $ 000.00 :0 4000.00 
1/27/2015 $ MADAr4 $ 35,000.00 paid out to Investor 3 
3/20/2015 $- ($4,00a000 tIonsler promissory note to investor 3 

Total Invested: $46,000 
Total current Investment: $0 

Deceased Investor 4 
11/8/2002 $ 75,000 00 $ 75,000.00 
9/3/2009 5 35,000.00 $ 60.000.00
5/14/2009 $ 3000.00 $ 30.000.00 
1/20/2010 $ 45.060.60 $ 135.004.00 
8/4/2010 $ 60,000,00 $ 19$APPOli 
12/6/2011 $ 150904 0. k 20(00. 00
10/1/2012 $ 7:40 $ 211.0414 0
4/22/2013 $ 10.000.00 $ 727.300.00 
6/3/2015 $ (73066.04 $ 133.533.33 Irons/et to investor 4 
2/2/3016 $ (20,000.00) $ 131,533.35 

Total Invested: $227,300 
Total current Investment: $131,533.33 

Deceased Investor 
5/13/201.3 $ 32,000.00 $ 32,960.00 
6/12/2013 $ 50,000.00 $ 92,00040 

12/31/2013 $ 03,000.00) $ 6$6000.90 transfer to Investor 23 
1/7/2014 5 (13,00000) $ 56,006116 transfer to Investor 23 

4/10/2014 5 (13,000.00) $ 40000 tronsfer to Investor 32 
1/1/1015 5 (28.000.030) $ *PDX transfer to investor 23 
1/7/2015 $ (1.1,000.04 0 15.000.00 transfer to investor 32 
2/11/2015 $ (ts.000.40) $ - transfer to investor 23 

Total Invested: $82,000 
Total current Investment: $0 

Deceased Investor 6 
11/2/2012 $ 25,000.00 $ 25,000.00 
2/24/2014 $ 25,000.00 $ 50,000.00 

12/29/7.02.4 $ 25,000.00 $ 75,000.00 
3/7/2016 $ (70,000,00) $ 55,000.00 PriacIpoi Payment 
4/7/2016 $ (10,000.00) S 45,000.00 Principal Poyment 

Total Invested: $75,000 
Total current Investment: $45,000 

Deceased Investor 7 
12/30/2013 70,000.00 $ 20,000.00 
7/19/2014 6,500.00 $ 26,500.00 
3/19/2015 (7,000.00) 5 19,500.00 Prinripal Payment 



1/25/201.9 (2,000.00) $ 17,500.00 Principal Payment 
Total Invested: $26,500 

Total current Investment: $17,500 

in-7 -7. 730494INVEACXS 17747, Nitati: • • 
Investor 31 

Wiebow V** fro* 
9/23/2008 $ 145,0=14 $3$.000 Plnc*IiParofer 
iihs/i009 $ PIWIDAKO $0 Am61001,40414At 

Total Invalstim0 $75400 
Total current Investment. $0 

InVestoe 31 . ".. . . 
3/0/2009 30,00040 $ 2400000 
5/9/2010 (20,000.00) $ Principal Payment 

Total Invested: $20,000 
Total current Investment: $0 

Investor 33 
17/72/20118 40,000.00 $ 40,000.00 
1/27/7010 (10,000.00) $ 30,009 00 Principol Payment 
4/7/7010 (30,000.00) $ Principal POyment 

Total Invested: $40,000 
Total currant Investment $0 

Investor 34 

4/10/1014 5 13,000.00 $ 13,000.00 icansfer from Deceased love*, 5' 
9/12/2014 $ (13.000.00) $ PfladP01, 47701/e01 
1/7/2015 $ 14,000.00 $ 14,000.00 tronsfar from Dew* imago, 5 
1/28/2015 $ (14,000.00) $ PfinciPoi "MOW 

Total VonsietfedfiNVistitd; $27,000 
Mal c•xtoot twilstabonti$0 



EXHIBIT 

3 

cOMBNED m31 Et) ItAlt NOTE 

FISCAL ODNO,IHROB 1,14 
STANDARD PROMISSORY NOTE 

U.S. 

•L FOR 'VALUE RECEIVED, The Fisdai ConCierge I,LC, 980 Maritime Drive, Suite 61
'Manitowoc, WI; ("Master":) by thiS promissoryn0te (9stote") borolly.unonditionally 
promises to pay to the order of  ("Lendeil or Its 
successors) of assign(s), at Bank,First National;  40 North 8m Street, Manitowoc, WI, 
The principal sum of .00/100 U.S, dollars  ) as 
hereinaftor proAded and to pay hitemSt on thept'.incipal halanco hereof from time to time 
outstanding, as hereinatterprovided at the rate of:eight percent (8%) per annum, Interest 
Shall he oatmilated fOr actuat days elapsed front :'.2014. Intereat shall be 
based on a 365 day year, Principal and interest shall be paid as follows: 

DATE PRINCIPAL DUE: INTEREST DUE DATE: 
Monthly: 

II All principal and interest payable underthiS.Note are payable in. lawful money:of the 
United Statea of America in immediately available fundS without deduction for or on 
0000 Of any present Or Mute taxes, duties, or other charg0s lOviOd of Ittpos04,0t1 thi$ 
Note or the proceeds of holder. hereof by the Government of United States of.America or 
any politicalisnbdivision or ta4notithoritythereof. 

1,11 The.Makor heroby waives diligence. presentment, demand, protest end notice of 
protests demand and dishonor, and nonpayment of this Note. 

IV.N0.delay or .omission on the part of the holder here in exercising any right hereunder 
shall operate as a waiver .ofsneh tight or of any outer tight.nnder this Note; ner shall any 
waiver on one occasion be construed-as-a bar to of waiver of any such tight on any ftiture 
occasion. No waiver. Shall he effeetive unless in writing and signed byte holder. 

V, this Note shall 60 governed by and construed' in ticeoraaee with the laws of the state 
of Wisconsin,, United State of America. 

Fos, any logaIAction or proceeding with.respect to this Note,:the Maker: ereby 
expressitanitiori2es any:action hr0ught upon thd enf000motit of tins by Lender, Or 

successor or assignee to hc:institnted andropeonted in any Federal District Court of 
the..United States of.MiNti0a inn New York, the District of C0lunibla, or Wisconsin, at the 
election of1:,,ender, its successor pr assign; Maker accordingly further waives any right;
claim, or plea with respect to any other jorisdietIontir*enUe. 



VII. In the event 'that any amOunt of theprinCipal hereof. r interest on this Note is not 
paid when due, the Maker; to the extent permitted by:applitablalaw, shillpay on demand 
interest on such unpaid: innount..from the date such; meunt was due to the date such 
amount is paid .in.Aal at thetate of eight potont per annum M' ad intros: C.); Baoh 
payment heittiiider -Shall be credited first to late interest then due and payable, then to. 
ordinary:intorest then doe and payable, and the remainder :thereof; any, to the unpaid 
0116101 balance of this Note: 

VIII. The Maker shall have the right, at any time orfrom time to time, to preparalt or 
any part of theprinciol hereof, provided any acerned iAtOea on, tlie,anionnt prepaid is 
also paid, and any.such prepayment shall be applied to the remaining principal 
installMents in the inverse order of their matoritios. 

IX. Maker further agrees O. Pay all reasonable co. ta OfebilectiOhjheludingreasonable 
attorneys' fees (inclusive of.any appellate or bankruptcy proceedings) in ease any 
payment of principal or intoest.is not paid by:the due date thereof, whether suit be 
brought or not 

Lender Acknowledgement: Maker:: 

*010 
The Fiseal Concierge LLC 

(Name-of Maker) 

BY: 
Signature (Signature) 

NAME:  James Nickels 
Date: (Print) 

TITLE: CEO 

DATE: 



EXHIBIT 

4 

THE FISCAL CONCIERGE LW. PROMISSORY NOTE DETAILS 

1, Interest rate 8% annual fixed rate 

2: Interest paid monthly 

1 Term limit. 1. 1. year 

4, interest is fully taxable 

6; Note Is renewable 

6 Minimum amount Is $10,000 
May be any amount over the minimum 

7, chock should be made payable to: The.Fisoal Concierge 

8. No missed oreitered interest payments in seven years of doing 
business. 

9, No missed or altered principal payments in seven years of doing 
business, 

10. Refer all Interested parties to: Jim Nickals, (800) 496-3476, 

9117/2015 



980 MArifiniq OrhtP. 
•B0. Box 843 
'Ma ti f roi..*: WI 44-2210843 
www,thefi$can corn

EXHIBIT 

5 

'AFOSCIAIL COriVIERGE4 v.„,. r 0 n't (:si l  l Ir.,' 11: iv,) C.:I V r, 

MISSION' STATEMENT 

(400) 4264347I 
(42016864:8.1.0 

FAX :(920) 6g g19774 
Hietvi@thaikoYi.cokil 

It is the mission of The Fiscal concierge to provide the 
highest level of personal bill paying.services, peace of 
mind, and security. We wish to establish a successful 
partnership with outs clients, staff numbers, and the 
vendors of om- clients that respect the interests and 

goals of each party. 

Our goals to make certain the bills are paid on time 
with conunitment to excellence and integrity. 

Our vision is to. have The Fiscal Concierge recognized 
as a national leader in bill paying in the communities we 
serve through excellent customer service and superior 

quality. 

biiji toleor 
ALL' 

• 104.1.f4iiifty 

Live your t A'sy The 

Ins. d.4rid Biinded 



386 Moiatmetitive 
)10x,843, 

Manitowoc, Wl §412116,g43 
www.theflscon.com 

VEFFISCR) CONCUERGE2 
Your ;6 9E-44P:r101 Se —viop0 

000) 196-34n 
(920) 486.4.8 

FAX -026) 682>9774 
fiscOh@thtfisCott.torti 

Thc FiScal COrteiergetI,14.paya bflls htili4nga prbpriete0 sOftWarelySteiii that interfaces-With the 
401-fPrOoesaing network -Oucekelusive personal bW paying .sei.iloe also allOWs our clients to retain full 
access to their own,bank account, This service is uniquein the marketplace and is designed and 
poiitioned to be a lite-style change for our clients; A benefit of.our company is to keep indiMualis 
their homeq, in their community,,as long aspossible; 

The Fiscal Concierge uses our own proprietary software to transfer client funds through the Automated 
Clearing. House (ACH) network -- the primary eleetrOnie funds transfer (EFT) sYateinitaed by agencies to 
make payments: ACH is a acproi private network that conneets banks to each other by means- of the 
Federal Reseive.:Board or their ACH operators. 

Our misaion is to proVide the highest level of personal bill paying ,aerVicea, peace 'of.lititid,-itnaSeentity to 
our elients, aspire to :eatabliWi 4.0004ftil poolltyoAl4ficophips with Our clientS; att4:1#0,00-0i, 
trusted professional adVisors, and thcvendors of:pure:het:di. Our #1 oafs to Make certain that your bills 
ate paid•100% 011. time. and accurately withAeonAtirtentlo excellence and inte8rity. Our vision is tOb4 
recognized-as the national leader inbill paying service thrOugh our company's dedication) excellent 
customer servioo.and superior:quality systems. :$upoes.s will be xeeastired by the trust our elionts havoin 
us to. rAPOt ttOr :monthly bill.payingt eeds. 

• 
Mgliket reoweh by the Wisomin novati Service'':enter at tAS4Whitewiter has, identified key target-
andiencea and tharketafer our services and the scarcity of identifiable competition. 

The Fiscal Concierge 'is an equal opportunity emplOyer and We arc cornpliant With Executive:Order 1979-
ot...00 do not :clisoritniturto per the Civil Rights Act or l P64. We are compliant with the ArnericariS with 
Disabilities Act, All our employees are sUbjeCtto a background check through'ICI011 Background 
Anterica4m4 Weinaintain drug-free workplace environment. Employees ntust.also:sioga 

.Congdentiality Agreement The Fiscal ponelerge maintains a HIT'AA compliant status,. all client 
inforthati0n is protected, Whether Written; electronics or oral. Procedures are inplace to resolve complaints 
from.efienta.and vendon, In Etiktiti9/.1, ernergency'corttact,procedures have been established to maintain 
sAletit safety, The Fisettl CenCiergels a privately incorporated fertiale-OWlied company established- 
,ManitOWOO county, state Wiseop,Sig, The main office of The Piseal:PoolOge.b locatediat 980 
Maritikte-PriVai SUitc-.4 in ManitowociNL 

'.Von -Will find The Fiscal concierge service to be, haonlytost-ooMpetitive, but also a time saver and 
'ttress reliever; whether you used it per40114111Y),Tht the care Of. a loved one as An additional li.0441, fir' to. 
generate an additionalincome streanator7otirlatainess, 

PA..irli04450.107.0* 

Li*.ypur p?y the Us 

Insured and. owned4



980 MOW*. 4:I'd*:
PQ. Bo* 413 
Mnit(*()P, wi:54.7?14)A43 
ww0iOns4iii,com 

•f• 

VA, tot r 7s 9 Oi li 
,,.„4FlISCAL. I1C111ERGJElf 

•FY's.; rvir 0.11, !;k: 

Frequently Asked Questions 

(80.0.4%,347$. 
Vg0) Ig$688 I 0 

fAX (920 ...6a.:9774 
iiic6n@thi(ikon,com 

1) Do I:hoe to ehange my longtime banking :relationship? 
NO. YQP:IceP1) all your current btu* accounts and use your cheekbeek.Pr 3r0Pr debit card just 
like 3/914:Ohy4ys have. 

2) What.abont identity the
The Fiscal Concierge dOOS not.c011ea your social. sewrity naiad, our-systemn was created 
With Meny additional lev.ola of security, and our entire staff is Iiisitted and bonded:.

3) 1.10* will. this really ibenerit me? 
Asiadfrorn saving approxitnately.6 Wits each dine each month, our. current users $ay"fhe 
peace of mind ofnot having to :worry about the bills is worth everyperulY,

4) X pay my bills electronically thr.ongh my balalc now, What is the. difference? 
Paying bills thrsalgh your bank electronically simpl7 replaces :the .checkbook with, a 
dompater. You still have the deadlines and thexeapensibilities4paying your bills on time. 
With our services, once you send us the bill you Will never see it agt0m 

5) ~GVill dila help tor credit ridrigI 
Yes, our method .of paying NIS through the ACH system will pay your bills oil time every 
tiring, This help your:credit:rating:. 

6-..); goy do. I keep track of  bolo being paid? 
Each ialeaithye‘n will; receive a statentent:..and the original:bilis-014 Concierge paid 
during thifrOnth., Inaddition, you will.reepive an end:of the yearsummary statement; 

7) Do my bills hstve,to he paid by the Fiscal Concierge? 
No, only the bills that you authorize will be paid. However, you can add yiatir list of 
authorized bills at anYtime at'no additional cost. 

Whatifi have tinestiOna? 
We Weald love to hear frinn you,. call 'free 800,496-3475; and a live personal 

.Adboniit$Pecialist hill: answer Of yOlit 4nestibils, 

We area member .o#`. AA  and OUlt ---
MioipahAasociation DaAY *my Managers and .A.eerodited Mother ef.the:t.tetto 
./)4e0.0sa Bureau. 

7-wr '46;44 

Live-your oy the bills 

insured and Banded •



980 .Maritime Drive 
PO, Bqc 843. 

Wi S 422 14)843 
www.thsliscon.com 

I • SCAL C'Cq- 11.4 E
r/r social PHy n41 45.i r v 

he Fiscal] Concierge Advantage 

:6 NiEilntafn 1000/0 condo( of your account 

• NO
.
change with your current banking relationship 

o NO Sobial Security number required 
O NO Rower of` ttornq 
o chengeS can 46.1'000'00y With a tOpphone 
o Add a creditor toapprOved fist at any time 

We do all the work 

o Authorized bills paid on time 
o -Qnp fixed monthly fee 
o MOnthly and end-of,the-yeat financial report* 
o 'Improve creditrating 

Dedicated :staff 

• ingured•and 'bonded 
Q Ove personalizo service 
o After hours Service 
• Professional and courteous 

• .Safe and secure 

o Many levels of security 
O Ins'ured and bonded 
o PrOactive identity theft protection from LifeiLoce 

6 :Membership. 10..profespion4F Organ izotions 
v. American Association of Po* Monpy Managers. :(MC MWO 

-petiot F3140) 0LEiLtritia4.:(spp) 

iNdiptt MiX4cruil, or 

tiveyour pay the GIs 

insured and bonded 

(800) +496 347S 
020 400 686 .

FAS.Mp)Op-9P'4 
•fiston@theflsozintqn1 

#4410 



980.Martuift ork, 
P.O. sok 843 
Manitowoc, Wit.8422.1 -0843 
w.ww.theliscon,com 

if .

A WIISCAL 
Y Ur r Ft (71 11 13 I el l i AR -8 Or V.icr.

japc!), 
NO 00,0(0 

FAX NO) 0.-p774 
woretbosoo::00 

We know as a stall business owner that you wear many ,different hats. Making 
sure that your buSiness is hinting effielently, leading 'a sales team, training 
new staff,, and servicing customers .are just a few of the daunting 
responsibilities you have. We were. a small bliSiness as well and faced litany of 
the Challenges .tbat are in the maricetplace today, That is Why we deVeloped a 
unique program: combining The Fiscal concierge, LW bill:paying service and 
AD I4 payroll service to help free up Your tithe and Make ytitir bnSiri6;36 
operations eVeh effidient. 

fp The Fiscal Concierge is a professional, state-of-theikrt bill paying 
service. 

O We can process up to 80 recurring billing transactions monthly, 

o Got your recurring 'sap paid on tithe every month: 

o We, W ll.xoorutor your hills for any unusual charges ancl ..notify you 
of.them immediately. 

* The Fiscal Concierge utilizes ADP* to process your payroll. 

o Using Apr allows us to offer exceptional rates for your 
ADPIcPlityr011 SerVice needs, 

o ADP® will take dare of all your payroll requirements, including, tax 
filings, New Hire Reporting; rofrecttipposit.art417,0§4 

. xljoy full;leyel pervice minus the heaclach,e§. 

lmagine if you had a i eqc.tra day each week to connect wit4.Y914r eustPmers, tap 
into, new technologies and optiniite business eitoiencies. The Fiscal 
Concierge. and, ADP® ca.n help .Streamline your business operatiOnS. For one', 
low monthly fee we will handle all your bill paying and payroll transactional 
needs. It'S that sthiiplei 

For ;More inforMation. give us a. call at I-800-4064475 or email us at 
infoOthefiscon: corn ,and we call go over this exciting new. program to see if it is 
the right fit for :you. If you need more details you can visit us on the web at 

"wWW:thaisoOnPrOidOht. We look forward to customizing  A payroll and bill 
paying .solution.that fits you: 

Sincerely, 
'The Fiscal .0orioterge; Team 

is 
,„. 

tivoyo LP- W. .1>111$ 

Insured and Bonded ass 



980 Maritime Drive (800)4196..:.:34,S 
P0. Box 843 a MO) 68648 I0 
Maiiitowoe, W154221,0841 F.11 4 CAL. CONCIERGE; mom 6824774 

.00r Piarsdn f Bil l PkTy S .tIr vic'e wWw.thefiscon.com Y ' osam@thenscpntcom 

The Concierge Advantage For Small Business 

o Payroll. Services prOVicled through ADP®

o Minimize compliance concerns 
o Data is securely hosted Iri an off-Site fa0llity 
o Reliability,. accuracy, and.efficiency 

Maintain 100% control. of your account' 

o NO Change with your:current banning relationship 
o 'changes cen be MOP 40.1y with a telephone pail 
o Add a creditor to approved list at any time at no extra charge 

We do all the work 

o Authorized lAlisspaid on time 
o One fixed Monthly:fee 
• Mcnthly'ard and-Of-the-year financial reports 

Dedicated staff 

o Live personalized service 
o Profespional and courteous 

Safe and secure 

o inatited acrd bonded, 
o Many levels of seevtity 

Membership in orofessiohal. 0.0toations 

o Americtin ASsociation of Daily IVioney Managers (MOW) 
.0 Better Business Bureau. (350) 

Prote4slotial Partners 

o APP®
. tifel,ock ẁ

QUaltliEln .40QMO 

tive yoOr the: bins. 
• .4iiii4s4efociiiAn.ho 

iondond Bonded r.8 
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Slit{ With Iltie 

Better Business Bureaus

BBB BUSINESS REVIEW 

BBB ACCRL Pi FED BUSINESS SIN0e12/18/2,007.

The Fiscal Concierge, LI.0 

Phone:: (920) $p6-8810 
Fax: (001682.4774 
080•MOritim0 $te 6, MahltdWat,'WI 5422Q 

hitp://www.thefiscomord 

ACCREENICIli 
ElUSINESS 

* ;410 iicOe off:A**0 F 
Rea011 for Rating
60.43,ftatings.S.stem. 
OVONIOW ' 

BBB .BuslAgs getelety may not be reprOduCed forSales or promotional purposes. 

DegCription 
This company Is a personal/business bill paying service, as well as offering poo,n41.finocw and 0.0010000.

• 

View Business Review:Inquiries 
The fiscal Conderoe, LW has had their Business. Review yipte0.0tirow(s) over the last 30 daYa; cu.
*vitiated, 

• ••••4•1•. 

M3B Accredit -410 
A BBB Accredited DilalneSa.dlhce 12118/100Y 

T 

litrp:/Avww,bbb,ordwlsconStalhuslaOs-rogews*IllAlaylag.aerVIOeitha,f101140aadiar#010alaaaltawoc-Wit,44.,. 1/84014 
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. . 
PPP tfa'S:00terti)tned.th4t MO 'Fiscal Concierge, LLC meets 13B0. 0Cpra,.ditajlon standards, whiChinclUde a cc-
eifort to resolVe any consumer complaints. BBB Accredited BUsinesses pay a "fee for accredltatien reVieivti 
BBB services tothe public. 

pap pc4i:00.1.totlotf cipes:tr.t.ropfin that the business' products or services havebeen evaluated or pridorsec 
a cietermiriation.as to the business' product quality or competency in. perfOrming services. 

Reason for Rating 
BBB rating ls:based on 16 factors. t3et the details about the factors considered. 

FactOrs that ra/* rating forthe Fiscal Concierge, [..LcInetucle: 

Length of tithe 00Sine4 ha,i beenOtitti'eth16. 
No ComplairitS,filec1oth BBB 
BBB has sufficient backgrounciiinforthation on this business. 

Customer Complaints Summary 

9 wmplpint,s,closed With.gBa iniast 3 yeor§.I Q closqd•lh last 12 rnonths 

CO.M.PlabICTYPO 

AihrertiSing/sates .issues 

130.10.10/600tton 
• • •. ...,• • • 

Dovorv4spues 

Guarantee/Warranty Issues. 

erobioto. With PePOUtt/SON100 

Total Oitised.Compl.oints 

0.Asomer Re‘ijews soonloty 

• :0 01.s.OPI.prapigw.4 on. • 

cifamsn t.}ft1:00Pri-Lc 
Positive Experience 

Neutral Experience

NegadVe ExPPrincg 

`Total ;Customer ReVieligs 

TOW Closed. COMplatota 

Q 

_ . 
Total CulatOriter Reiilaws 

0 

0 

0 It, 
19, 

rip 
rfl 

t-4 
101 

Ch4t WOW 

littp://wWw.bblxo wiscons*niushris,:roewithilltSYWOOPA6eithe4Sial-001.q11P700111#1011tPwbe-w 4: 1187'4014 
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Government Actions 

BBB knows of no significant government actions Involving The Piical ConCierge, LL 

Whet gOvernMea a•CtienS:cieeS ABB:roport.On? 

AdVerilSitig ReVieW 
BOB has nothing to report concerning The Fiscal Cencidlte, adveitising et thia time. 

What is BBB Advertising RevieW7 

, 
Additional Information 
OOP file oljOhN!. Oeceenher 14, 2007 
Business :Ste Ile : Q7/03/2006 in WA, 
Business started locally: 07/03/2b06 
BuSfnetS'incorporated: 07/03/2006 in WI 

type or Entity 
Limited wanility coMpeny 

Business Management 
Ms;.Mary4aile NIcKels, 'owner 
mr; Christopher Owner 
Mr. Stephen. NiOkeis, Owner 
Ms, Sharry lilrignidier, Operations Manager 
Ms. ;Andrea Roberts;.owner 

ceOtaot 
Principal: ms, Mary Jane Nickels; Owner 
Customer Contact: M.  Sherry kingmeier, Operations 
manager 

Mildness Category 
Bill Paying Servjge 
Payroll Service 
PaiyrOil servicet (NAIcs: 541214)' 

4.1 

40 201.4 Better 0401QeS iltKeet.lf, i,ItO, I #44A599.5.4: 

04Q,$.0r.v0.0.Wilco isin 

*t141-11i0v*tobiOttAYISCO.Y40400iness.f.aVieWsletapaying-servicelthv,.fiscal•-•conderp-ilorlik-manitOwepAyi-44... i€001.4 



State of Wisconsin 
Office of the Commissioner of Securities 

Tommy G. Thompson 
Governor 

Wesley:L.00SP 
commis*** 

POW Ji.141/0110.1., 
:1;0'400 (X0014.106* 

litoltaie; 
25* . South. .xonroe. Avenue 
sau Nay, W1„543:01. 

tP-

September. 2. 

Re: aaMe.S.AN,t4als 
-File. NO 0: I--9$00 (1) 

Dear mr. Nickels: 

190.8 

EXHIBIT 

6 

Addie:ra: 
I01 Micoati P0uithpoor 

paik clffl,4* Box :I/08 
NiptIlkoni Vil-53701 

InforinaliOn 
Rdg10100 
FratichIs 
LiecratIlig 
Legal SelitIms 
Administration 

(608)266-M3 I 
(608)'2664064 

M6(608) 266- 4. 
(608) 266-0693 
(608) 266-8557 
(608) 266-3583 

3E? 27 103 

$rArr. 1,V1AcqVBIN 
ti 1.0,n 01 s.:4:.

OOMMISSIONER OP SMMITitS 

The staff recently completed an investigation of your 
se0llrities agent aCtivitide in Wisconsin. This investigation was 
prompted by SeVeral compleibte alleging, inter alias churning and 
unauthorized trading activity in the accounts of Wisconsin 
cUstOMere. 

SeCtiOni, 5g0S4(1).(01, Wie. State. all0We the commissioner to 
revoke .:or oippend - nt securiti60 aga !O censure 'the 
licensee for.P4P4k55-ng in Oishoneet ce4anethiCal'O iC raCt ee in the 
SeCuritieS * 4AinSes. Section SEe.f.(011),Wfd- AdMig...gOde makes 
it dishonest or unethical practice to ,induCe 'tradiig ih a 
anstoMeris acceunt which is excessive in sie, or frequency in view 
of the financial resources :and character of the acOount and to 
execute &transaction on behalf of a customer without authority to 
do so. 

The large number of cotplainta against you raises the staff's 
concern that, there may be communication problems between you aad 
Your clients. While the staff does not intend to recommend to the 
aomMisSicher that formal administrative action be taken againet 
You, we have established an informational file on your activities. 
To that end, we expect_yon and yell*: firm to file with this'office 
copies of all copplaints (except those that relate to purely 
administrative issues) made agalhat you for the next two years. 
your signature, as well as that of your branch manager, Thomas 
Guyette, at the bottom of thin letter indicates your agreement to 
provide these documents. 

This is a: warning ettel' and is not a, rePortable event on the 
Central Registration PepoSitory System. (CRP). The staff's 
&Salon is .not, the,.result of A., formal. opinion . or. dea'siOn,_ rather 

tletrMination as ..to. the. beet :1100, of limited' 40ilitanl-stmt 
x'eflPar000.' )PIX, fntare violatibns sfae—li es .1.14 /3 cat,. 
reaUlt- in , the staff red omniendin:g ' enforcement adtions against ' you 



..‘aaMOgr Ai ■99\le 
SeptOMPer 16T 1993 
Page 2 

tee ttuly youto, 

P417Ad A, q040.A 
$t ff Att0XPOY 
Legal. $PKViP00 P#00,00 

Reviewed and AO0opted 

es A. Nickels 

G et .e 

00; lolOsteo 2411141y.
Thoitiao ftyette 



oplogg Tag 
STATE.01; WISCONSIN 

DEPARTMI T OF FINANCIAL, TNT.ttuticiNs 
DI-wpm ay sucugumg 

EXHIBIT 

7-A 

In the*Matter of 
JAMES A. NICKELS. 

PETITION FOR ORDER 

Respondent. File No. S,97061(LX) 

The staffs of The Department of Pinancial Institutions,. Division of Securities, Licensing 
and COmpliance Section and the linforeement 'Unit havc;investigated this matter pursuant to sec. 
551.56, Wis. Stets: and., as a result thereof; allege as follows: 

. JameS A. Nickels ("Nickels") is a licensed securities agent ((RD *347827) with a last 
known business addtessat.1701 Washington St., Manitowoc, WI 54220; 

At all time !hi:dr.:Hui hereto, Niekels Was employed by Meal!! Lynch Pies ee Fenner & 
Smith Inc. ("Merrill") as securities agents at' the Merrill office located at '225 8, Monroe 
Avenne,'Green Bay, WI; 

3. On September.21, 19931 the Division'apredeCe.sSor agency issued a, warning:letter to 
Nickels regarding customer allegations of excessive trading and unauthorized trading;.

4. During, at least, 1994 through July 1996, Nickels induced trading in customers' 
accounts Whic,h was egcesSive in .size or ftequency in view Of:the financial resources and 
character of the ate.Ount;.

S. .During leas; 19.94 through July 1996, Nickels executed transactions on behalf of 
customers ui Wiscolisin without autliorilyto.do so; 

6. The actions of Nickels,.as described hiPittagraplis 4 and 5. above, arc deemed by DFI-
See. .4b6(2X1), Wis: A.dmili. Code to be "diShonest or .unethical business practiceS" or 
"taking unfair advantage of a customer" and provide TO .btials; pursuant to sec. 551.34(1)(g), 
Wis. Slats, for-the censure of Nickels or the suspension-or revocation of his -securities agent. 
lieense 

THEREFOO, the staffs -of the Enforcement Unit' and the Licensing & Compliance 
Section petition the Administrator fot the issuance of the attached Orders. 

DATED (WO .clay of ' , 1998. 

ennetir aghadd. noidA Coheh 
Ditector auparYi4ing:Attortley 
Licensing &Compliance Section EI,tirotveme:nt Unit 
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i$TATE 

.D.RI)AknvlaNT 
DIVISION.OF SEC 

F.  IT 

7 

Alle.K.titeti 
WES A, tqraKELS 

WASV AND CONSENT 
TO ORDER 

Flie NO, $47061 (IL* 

The tuAtit!,c lt,606ndeptila,vit* 0400,02:40t9 otoot isoln#4,0t11:6 040-ied 
arde; 4.104?*.kth.0' .tifpgAor:000itt,g,the,..01440.0...cpiltOn4i0.:05:gaffli!VkAitititt 0";:imox, 
hooby .we4Wet lits:tiegAo!choatikg*Ith,‘Tos I.W00416.titir 4triVhexObrtil.**4#0 bit4iisutuiO6 
tifilfei!Ordo4 

:1110 AmdotAlc* Ondeg'ilticleretAndS l 0110:.:9nkt.i.A Ive When Oi'ped by .the 
Ot* 1)i. $161i;Ot $041iiitioAM4 tha 4001gaiAtion, 6f an fOrder signed :thp 

tudairn*:o-rfoliglo, 

EXEMiTSIY.thi&Z 

1:4KES.A, 

it*Of.litc040g4 
rojtiOstif.'Wfor 

SRiso `tot betike2m0110-4, 

4g."Tila.bf; . 5190. 

to4,,Ritt . ii,;.

My,.comrnission eafize$ (4  woo/lid 

T fish .4,1.7. unr 



'BEPPU THE 
:STATE QP WISOONS.IN 

1--*P.ARTMENT.OFFINANCIALKSTITUTIONS 
DIVISION OP!SECURITIES 

EXHIBIT 

7-C 

hr the:Matter of 
IAMBS A.1•1IdICEtag 

Respondent. 

ORDERIQP ctrisugg P.11.O1-11BTION 
AND SUSPENSIOI!I .sscuurms 
AGENT LICENSE 
(CONSEN1) 

File No. S-97061(LX) 

Based upon.the.attached Petition for Order and Web/et-and Gonseritto Order I find that 
this. action is. necessary and: appropriate in• the public interest and for the protection of 
investors; 

ratiA14. 

ThereforeopUrsuatitlb secs..551.34 a1g1,551,63.,,.V/is) stop., 
IT IS :ORDERED 17-IA1% 

Pursuant to.':sec; 551'.34(1); Wis. Stats.,.James A. Nickels is ctceugurefor, 
and.prohibiteii fromi-committing a .dishopest or unethical-buSinestf,practice 
or taking tudair adimOgge of .a customer by inducing trailing in,.a 
customer's account .thatiSlexcessive. in..size or frequency in view of .the 
financial resources and character. of the account. 

b. Pursuant to. sea. 551.34(1); Wis: Statk, -James. A.,Nicicels is cenSured:Tor,_ 
and pr0hibited'fromi tOpoittkog 4 diShonest or undthical :bpgjooss practice 
or taking unfair advantage: Of a citstmuer: by .executing. transactions .on 
behalf of  without • au t ho ri ty to :do so. 

c: •The.accurities. agent license of James A. Nickels is.hendby suspended for 
,July..243.,:l 998. 

at.Madisoni Wisconsin this  i• day of ,:1998. 

kik 
Randall cIaurnsum 

Legal Counsel for the Division 
Pivision of Seoutities 

You are:advised, that any willful -Ablation aim Order issued by the Administrator 
ofthe.Divisiottof Securities, of:the State of Wisconsin Department .of Financial. Institutions under. 
Ch; 551, WiS. Scats., ika criminal offense punishable under:the provisions of sec. 55.1:•58, Wis. 
Stets. 



EXFOBIT 

8 
STATE OF ILLINOIS 

sEcuto.Y.OV STATE 
SECURITIES DEPARTMENT 

IN THE MAT'T'ER OF.; JAMES A, NICKELS 'ME NO, 9800505 

'CONSENT MUM( OF:RCVOCATION 

TO THE RESPONDEVT: James A. Nickels 
(CRD #147827) 
807 Manistee Court 
Manito‘Voc, Wiscontin .54229 

cio Paul Ivlatecki 
Senior Viee PreSident-Corpotation Counsel 
Raymond. Ismes,Financial Services 
Mc/a Investment Mansgement 8c Reseatch, Inc. 
880 Catilion Parkway 
St. Petersburg, Florida 33716 

WHEREAS, Respondent James A. Nickles on the- 13th day Of AA, 1999 
executed a certain StipuiatiOn to*Enter Ccnaent Order of Revocation :(the "Stipulation"), 
which hereby is incorporated by reference herein, 

WHEREAS, by :means of . the Stipulatiok Respondent has admitted to the 
jurisdiction! Of the.Secretary Of:State and setvide bf the NOtict ofHearing of the Secretary 
of State, Securities Department, Aided January 21, 1999 in this proceeding (the "Notice") 
and leSpondent has consented to the entry of this Consent Order Of ReVOcation 
ttentent Order" . 

WileMAS 'by means of the. StiPtilatikin, the, Respondent :.acknowledged, while 
neither. admitting. nor the truth there0i that the following allegations. contained In 
the.Notio. Of'neating shall be:adopted its the Setretary.of States Finding s. &Fad!, 

That at all relevant tithes,•the'Xesp:ontlern was registered with the Secretary 
of state: as: a..salespersonln the:State of Illinois porattaht Section•8 of the.
Act: 



Consent Order Of Revocation 
-2-

2:. That on ;My 1, 1998 the, State of Wisconsin, DiVis'ion of •Securities, 
Department of Financial' Institutions entered an Order of Cetisufe, 
Prohibition and SuPpension of $ecorities Agent License (Order) in File NO, 
S-91061 (LX) which sanctioned the Respondent as follows: 

Natant to Sec. 451.34(1), Wis, Stats., the Respondent was 
censured for, and'15rohiblied from, committing a dishonest Of 
unethical business practice or taking unfttir advantage of a customer 
by inducing trading in a customer's account that is excessive in size 
or frequency in View of the finanOial resources and chn.racter of the 
account. 

b. PUTStiafit to sec. 551.3401 Wis. Stets., die Respondent VMS 
censured for, and prohibited from, committing' a diahOneSt or 
unethical business practice or taking unfair advantage of a editoMer 
by executing transactions on behalf of -customers Without authority 
to do sin and 

c,. The securities agent license of the. Respondent Was suspended for 
July 1-3, 1998. 

3. That the Order as, referred to "in the preceding paragraph found that: 

a. The Respondent ii,ailicented securities agent (CRD 041827) 'with 
a. last known business.addreas at 1701 Washington St, Manitowoc, 
WI 54220; 

At all times rnatetial hereto, The Respondent. was employed by 
Merrill Lynch Pierce. Fenner & Smith, Inc: ("Merrill") as: a 
securities agent at the Merrill office located at 225 St Monroe 
Avenue, Qfeen Bay, WI; 

c.- That on September 21, 1993, the Division's predecessor agency 
issued a warning *letter to the Respondent regarding customer 
allegations of excessive trading and unauthorized trading 

d. During at least. 1994 through July. 1906, the Respondent indu0dd 
trading in customer's accounts. which was excessive in size. or 
frequenq in view of the financial ;resources and character of the 
account 

During at least 1994 through July 1990, the.Respondent executed 
transactions on behalf of customers in Wisconsin without authority 
to do so; and 



Consent OrdepOfigevocation 

t actions of the,: OpOndent;, at.d•it5iibed in paragraph's d and e 
above,. :are. deemed y AEI Seb. 4.66 (2) (I) Wis. Admin. Code to 

4,14 "dishonest or :unethical business practices" or "taking Unfair 
advantage of a custberier and provide a. baSit; pursuant to Sec,. 
S 3a (t) (g), WIS.. Stats. for the denture of the Retpondent -or the 
stapion$)(141 or revocation of his securities agent:license. 

WILEREAS:hyd:neans of the. Stipulation RespOtidetit. has acknowledged; without 
admitting nor denying; that the followin$ shall be adopted. as the Secretary of :State's 
Conclusion of Law: 

That by virtue of the foregoing, the Respondent's registration. .as a 
salesperson in the State of Illinois is subject to revocation:pursuant to Section 8.WI)(k) of 
the Act, 

WHOttAS, by means of the .Siipulation Respondent has acknowledged and 
agreed That his 'registration as a sideapewlijn tlie,State of:Illinois shall be revoked. 

MIEREAS„ Secretary QUtate,  by -and through his duly authorized 
representative, hos dptetmined that the matter related to the aforesaid formal hearing, may 
be diSMissedwithoutlinther proceedings, 

NOW TiltRtFORE IT SHALL BE AND IS •HEREBY ORDERED THAT: 

1. James A Nickels' registration as a salesperson in the State of 
Illiiiols is hereby revoked, 

2. The formal hearing scheduled on this matter is hereby dismissed 
without_further proceedings. 

ENTERED This  of  1999. 

T1 SSE'WFIITE 
Secretary of State 
State 6f Illinois 



EXHIBIT 

9 
BEFORE TUE 

DIVISION OF SECURITIES, 
DEPARTMENT: FINANCIAL:INSTITUTION 

STATE OF WISCONSIN 

In the Matter, of :PETITIONFOR ORDER 
GREGORY AJ ANDERSON, 

Respondent. File No, 84/2002(EX) 

The staff of the State of Wigeongiii, Department of Finsitdallitstitttions, Division of soot*, 
await' of Registration ,8proyoomont, has conducted investigation in thiS matter pursuant. to 
sec. 551.56, Wis. ≥Mats, and as a result thereof alleges as.follows: 

B1ackwolf Holdings, LLO (hereinafter referred to, as "BlackW0lf ") is upon information 
and.betief .a.forOin:business entity with last known inadneasaddreta at 2525 WashingtOtt 
Street, Manitowoo, Wisconsin 54220; 

2. Gerald J. "Jay" Stock :(hereinafter referred. to as "Steek"yis ail individual, who, upon 
infOrmatibp and belief, at ail nine* material hereto, was an Ohl& and controlling person of 
Rieekwolf; 

3 Stook. has a date of birth of unuttry 1, 196'  was previously_ licensed its a securities 
:agent by the Division 00$0, 60s from 1903. to 1999, and has a S .(00 nuinber of 2369601, and 
has a last known home at .851 Summit Strect,:lVinnitoWee, Wisconsin 54220;• 

4: Kevin W.. Lynds (hereinafter referred to as. "Lynds") is an individual, who, upon 
information and belief,' at nil times Material hereto, v/as an owner and controlling person.of 
Blockwol 

:5. Lynds has date of birth of AUgtist 1 10n; a CRD number. of 1744609, and was 
licensed as, a securities agent from 1988 to 1999 in Texas, and has a hist known home Address at 
2036 Peachtree Lane, Wichita Fallsv irexas /6308;.

6. Gregory A, Anderson,Thercinafter referred to as '',Anclers0n"), is an Individual, who, 
upon Information and belief' at all times material hereto?. was a certified public: accountant, with a 
last lmowa. %liminess address or:09 AL9113 Street, MonitoWoo, WiStonsin .54220-4092; 

*7. Upon information and belief, during the period of 2000? Stock and Lynda, on behalf of 
131aekWolf, offered and ;sold to persons in Wisconsin interests in so-called "High Yield Trading 

of .B1aokwel; one named Intertoostal Group LLC and one named Intereoistal Group 
II LLC.(hereinaftcr refernid to as-attic Programs"); 

• 8, •Atcoqng to infonnotion providedbY Miderson to staff of the Division of Soc—urities, 
Anderson received payments front Blackwalf when persons in Wisconsin that he referred to 
Stock invested in the Programs; 

V. . According to 000ca of  or* Prograo*I oroidod.to.kporsoii is
Wisconsin who invested In the I'rograms, ontitled 4'OpproOng Agreement,' ":„The business 
&airs of the '.Company Shall be managed by f:.;EI0CkWolf ,.:.;" 

10. Upon informationlUnd belief; investors can play a. passive role in the programs with no 
ditties and reSpOlitibilitieS; 
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II, Each investor will not be involved in the day4o-day-managernent of theprosrams; since 
.thereig ainianager Who has "sole and exclusive power and discretion of management and 
eentrel;° 

Spice the invostom will. 0.0 Involvp4 pOMmtio enterprise with the expectation 9r* 
profits to be:derived from the essential managerial :effortS of:others, the Investinents,4 the 
Pregnant: Offered by the respondents arc investment contracts as defined by section DPI-Sec. 
1.02(6)(4 W.is. Adni. :Cede, and are therefore securities as defined by see; 55I.02(13), Wit. 
Suds.; 

)3. The inVestmefit contract have never been registered for.Offer and tale in WisoOnAil 
liarsaalit to Ch. $51,: Wis. StatS4 

14. Anderson has yiolated'see, :$$.14110, Wis. $tats., by offering and selling.unregiStered 
seattritiOS:in Wisconsin; 

15. In: connection with the offers and salcaor the securities described above, Anderson 
transacted business, WittOnsin as an "agent'.' for .131aekwol f, Stock arid Lynds, that term is 
defined by Sedi 55.1.02(2), Wis. Statt:', 

16. Atli() time hasAnderson been licensed as kspettrities agent pursuant to Ch. 551, Wis. 
Slats.; 

17. Anderson has violated sec. 551.31(1),. Wis, Stats., by transacting buSinessin;Wisconsin 
:as a securities agent without a license;. 

18; The.StaffOrthe DiVision of Securities sent an inquiry letter to Anderson dAted May .10, 
for igon.000n aced documents concerning his securities-related transactions with persons in 

Wisconsin, but to date has received no reSpopsei; and 

19, ThODivision of Securitle,s, issued administrative orders egging( BlacicwolI Stock:and Lynds 
op.Olareh 11,200. 

TherefOrd, the-.Sttiff of the Paean of Registration & Tipforcemeift petitions the Administrator of 
tho'DiVision of &entities for the issuance offhe attached Order pursuant to Ch. 551, WiS. Suits, 

Csi 

itge. z e.e.:2) 
t,>.ek-a.vi , 0  0 2, 

Mark E. Dorman Date 
Examiner 

e/kk 
David A. Coven. Date 
Supervising Attorney 



BEFORE THE. 
DIVISION OF SECURITIES 

DEPARTMENT OF FINANCIAL, INSTITUTIONS 
STATE OF WISCONSIN 

In the Matter of 
GREGORY A. ANDERSON, 

Respandent. 

og.pre pitomarrtc*: 
(CONSENT) 

File No, S-00262(EX) 

Based upon the attached Petition :Ibr Order and. Waiver and Consent to Order I find that this 
aation is necessary and appropriate in the public interest and for'the protection of investors; 

Therefore, pursuant to sec, 551V, Wis. Slats., 

IT IS ORDERED MAT; 

a. Grogory. A. Anderson, his agents, servants, ornP19Yeesi aitd every 004! ii ndPerson directly 
or indirectly controlled or organized by or on his behoif, are prohibited from making or 
causing to be made to tiny person or entity in Wisconsin any further:offers or sales of 
securities unless.and until such securities ate:registered untletCh. 551, Wis: Slats., or 
successor statute, or properly ClenlPted therefrom. 

'b. Gregory A, Anderson is prohibited from transacting bUsiness as a securities Agent in 
Wisconsin unless licensed under Ch, 551, Wis.ShitS., or successor statute, or excepted from 

• the licensing requirement. 

C. Gregory A. Anderson shall resolve his civil uwler,see. 651$, Wis. Stats. resulting 
from the unlawful sales of securities described in the Pelitiott for Order prior to filing an 
Application for a sem:Irides agent license in Wisconsin. 

EXECUTED at Madison, Wiscouain,this $41:14ay of,   , 2002, 

•(SEAL) 

Patricia D. Struck 
Administrator 

Division of Securities 

NOTICE 

'You are adiSed that any willftil violation of on:Order issued by the .Administrator of the. 
DiViSiOn of Se0litities..of the:Department Of,Finatieial Institutions of the State of WisconSin 

.tmder th.. $51, Wis. Stats,,la a Criminal offense-punishable under the: reViSions of see. 551.58. 
Wis. 4tals.. 



BEFORE THE 
DIVISION OF SECURITIES 

DEPARTMENT OF FINANCIAL INSTITUTIONS 
STATE 'OF WISCONSIN 

In the Matter of 
GREGORY A. ANDERSON, 

Respondent. 

WAIVER AND CONSENT 
TO ORDER 

File No. S-02002 (EX) 

The undersigned Respondent, having decided not to contest the issuance of the attached Order in 
the above...referenced matter, hereby waives his right to 41 hearing with respect. to_ this matter and 
hereby consents to the issuance of the Order; 

The Undersigned Respondent underStands that the Order is effective when signed by the 
AihninistratOr of. he Division of -8coiirities and that a willful violation of an Order signed by the 
AdministiinOt is a criminal offense. 

EXECUTED this a rUday of 04, 7  2002, 

.....".. . 
..," 

....-
---GREG Y A 

I,..„...

, 

State of Wisconsin ) 
County ) 

Subscribed before me this 

1,2'42:1 day of August   2002. 

4_
otary t to 

My commission expires  12/ 8 / 0 2 

‘7

NDERSON 



-INITIAL PETITION TO REQUEST A POST-ORDER HEARING 

TO: LESLIE M. VAN BUSKIRK 

ADMINISTRATOR OR THE STATE DFI 

FROM: GREG ANDERSON,CPA 

CASE #S-231331(EX) 

12-27-16 

1 . Wisconsin Dept of 
Financial Institutions 

ECLENTETff 
DEC 2 9 2016 

LESLIE I AM A CPA...NOT A LAWYER OR A SECURITIES GUY.....AND THE SHORT TIME FRAME TO 

SUBMIT THIS PETITION ALLOWED PER SECTION II G-14 OF THE FINAL ORDER ISSUED(AND PER STATUTE 

227.49)PRECLUDED ME FROM GETTING LEGAL COUNSEL (SCHEDULES WERE FULL...HOLIDAYS...ETC) SO 

TO DO THIS FILING, I DID MY BEST AND HOPE IT SUFFICES. 

I AM REQUESTING A HEARING TO REVIEW MANY ISSUES WITHIN THE CURRENT VERSION OF THE FINAL 

ORDER...WITH THE GOAL OF EITHER MODIFYING /REVERSING/SUSPENDED THE ORDER(AT LEAST IN 

REGARDS TO MY PARTS OF THE ORDER) 

A SAMPLING OF SOME OF THE ISSUES(THOUGH NOT ALL INCLUSIVE) ARE AS FOLLOWS: 

--I HAVE ZERO CO-RESPONSIBILITY FOR ANY ISSUED / OUTSTANDING NOTES OWED BY THIS 

BUSINESS MR NICKELS AND THE BUSINESS WERE THE SOLE ISSUERS OF ANY NOTES SINCE THEY 

BEGAN IN 2008(AND HE WILL CONFIRM THAT FACT) THE VAST MAJORITY OF NOTES WERE 

ALREADY IN PLACE PRIOR TO EARLY 2014(WHICH WAS THE TIME FRAME WHEN I FIRST BECAME 

ACQUAINTED WITH HIS BUSINESS...AND I ALSO BECAME A SMALL NOTEHOLDER MYSELF TOO)......IN 

ADDITION ,I HAVE NEVER MET MOST OF THE NOTEHOLDERS IN MY LIFE,I'VE NEVER BEEN AN EMPLOYEE 

OR OWNER OF THE BUSINESS AND SO MUCH MORE. AND AS OF TODAY,I TOO HAVE FUNDS DUE TO 

ME....JUST LIKE THE OTHER NOTEHOLDERS. 

THERE IS NO JUSTIFICATION FOR INCLUDING ME IN THE "RESPONDANT GROUP" TO PROVIDE SOME 

SORT OF FUTURE REPAYMENT PLANS.... FOR BUSINESS TRANSACTIONS THAT I HAD NOTHING TO DO 

WITH,AND WITH MOST OF THEM OCCURING DURING A TIME FRAME I WAS NOT EVEN" ON THE MAP". 

--REGISTRATION OF THE NOTES.....AGAIN,THESE NOTES WERE CREATED DURING A TIME FRAME I HAD 

ZERO INVOLVEMENT WITH THIS BUSINESS(ANOTHER CPA FIRM WAS ON THE TEAM OF ADVISORS FROM 

MID 2008 THRU EARLY 2014)......AND THE WHOLE ISSUE OF REGISTRATION/EXEMPTION NEVER CAME 

UP( FROM MR NICKELS OR ANY OTHER PARTY)... MY UNDERSTANDING IS THAT IF A MISTAKE WAS MADE 

BACK IN 2008,MR NICKELS TAKES FULL RESPONSIBILITY FOR THINGS... AND IS EAGER TO CURE 

ANYTHING FOR THE FUTURE OF THE BUSINESS. 

LFedler
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--WORDS LIKE "AGENCY" AND "SOLICITATION" ARE ALSO ERRONEOS( FROM MY VIEWPOINT) ANY 

INDIVIDUALS WHO HAVE DISCUSSIONS WITH ME ARE ALWAYS ASKING QUESTIONS(AND WANT SOME 

ANSWERS) ARE EAGER FOR ANY NEW INFO/IDEAS THAT MIGHT BE OF INTEREST TO THINGS THEY 

HAVE ALREADY VOICED INTEREST IN ASK FOR MY OWN PERSONAL OPINION ON THINGS AND 

MIGHT DESIRE SOME SORT OF CONTACT INFO (NAMES/NUMBERS) SO THEY CAN FOLLOW UP ON 

THEIR OWN WITH THE RIGHT PEOPLE TO LEARN MORE. 

THIS IS THE DAILY EXTENT OF HOW I INTERACT WITH PEOPLE....NO MATTER WHAT THE TOPIC MIGHT BE 

AND THEY MIGHT BE CLIENTS .STRANGERS LISTENERS OF MY RADIO SHOWS....FOR ALL OF THEM, 

WHAT THEY DO WITH ANY INFO AFTERWARDS IS TOTALLY UP TO THEM. 

IT TRULY MADE NO DIFFERENCE TO ME IF ANY PEOPLE EVER FOLLOWED THRU TO MEET WITH MR 

NICKELS OR NOT...AS I NEVER RECEIVED ANY SORT OF RENUMERATION , IRREGARDLESS OF 

ACTIONS.THUS I CANNOT FATHOM HOW SOMEONE CAN HAVE AN "AGENCY" RELATIONSHIP WHEN 

PEOPLE ARE JUST GETTING INFORMATION THAT THEY MIGHT PURSUE ON THEIR OWN,AND THERE 

NEVER IS ANY KIND OF COMPENSATION INVOLVED. 

--THE 25K ADMINISTRATIVE ASSESSMENT IS ALSO A POINT OF CONTENTION....AS THAT SEEMS 1O 

REVOLVE AROUND THE ENTIRE REGISTRATION ISSUE( AND SPIN OFF ISSUES) WHICH AS NOTED,I AM 

NOT RESPONSIBLE FOR IN ANY WAY AND WAS TOTALLY UNAWARE OF IT BEING AN ISSUE. 

--MY ATTEMPT TO SUBMIT AN INITIAL "APPEAL" IN LATE NOVEMBER WAS DENIED DUE TO SOME 

DIFFERING OPINIONSON COUNTING DAYS SO IT WAS DENIED ON THAT ISSUE,NOT FOR THE 

CONTENT OF MY APPEAL. WHAT I NEED TO SHARE WITH YOUR DEPARTMENT IS WHY MY SUBMISSION 

WAS SO LAST MINUTE.... 

ALL ALONG(FROM GETTING THE INITIAL PROPOSED ORDER) I WAS TOLD BY MR NICKELS THAT HIS LOCAL 

BUSINESS ATTORNEY WAS GOING TO CRAFT SOME SORT OF REPLY TO YOUR DEPARTMENT ON BEHALF 

OF THE ENTIRE "GROUP" LISTED ON THE ORDER HOWEVER THIS DRAGGED ON AND ON AS DAYS AND 

WEEKS WENT BY,AND THE 30 DAYS GOT CLOSER AND CLOSER. EVEN ON DAY 28 THIS ATTORNEY WAS 

STILL CONTACTING YOUR OWN DEPARTMENT TO TRY AND GET ADDED TIME TO RESPOND,ETC....BUT 

EVENTUALLY FAILED ON THAT EFFORT(BUT HE DID GET CONFIRMED THAT A REPLY BY NOV 231tD

WOULD STILL BE IN TIME) 

MEANWHILE HE DECIDED THAT A REPLY ON BEHALF OF THE COMPANY AND MR NICKELS WAS NOT 

GOING TO TAKE PLACE ANYMORE....KIND OF LEAVING ME HANGING TO TRY AND WHIP UP MY 

ATTEMPT AT A RESPONSE ON TUESDAY NITE NOV 22ND 

I GOT IT IN AS SOON AS POSSIBLE VIA CERTIFIED MAIL...AND THOUGH YOUR COVER LETTER NOTES 

THAT THERE ARE "NEVER ANY EXCEPTIONS OR WAIVERS"...THE TRUTH IS THAT I WAS TOTALLY MISLED 

THROUGHOUT THAT WHOLE TIME PERIOD(MR NICKELS CAN ALSO ATTEST TO WHAT HAPPENED) 



IN CLOSING,I HAVE DONE MY BEST TO PEN A" PETITION REQUEST" THAT WILL BE ACCEPTABLE FOR 
FUTURE ACTIONS....AND LOOK FORWARD TO YOUR REPLY ON THIS MATTER. MY UNDERSTANDING IS 
THAT THE OTHER ISSUES IN THE ORDER KEYED TO "NUMBER OF DAYS" SINCE DEC 9" ARE HALTED --
UNTIL I GET A REPLY ON THIS MATTER(DEADLINE TO PAY THE ASSESSMENT,ETC).... 

IF THAT IS INCORRECT,! WOULD ASK FOR CLARIFICATION FROM YOU ON THE ACTUAL RULES. 

NOTE---I ALSO WILL BE FAXING A COPY OF THIS TO YOUR DEPARTMENT LATER TODAY..SO THAT ONE 
WAY OR ANOTHER IT WILL BE RECEIVED IN TIME FOR THE 20 DAY TIME FRAME 

SINCERE 

GREG ANDERSON,CPA 



State of Wisconsin 
Department of Financial Institutions 

Scott Walker, Governor Lon E. Roberts, Secretary 

January 12, 2017 

Mr. Gregory Anderson 
429 North 9th Street 
Manitowoc, Wisconsin 54220 

Re: The Fiscal Concierge, LLC, et al. 
DFI File S-231331 (EX) 

Dear Mr. Anderson: 

Sent via US Mail 

As Administrator for the State of Wisconsin, Department of Financial Institutions, Division of 
Securities ("the Division"), I have reviewed your letter received on December 29, 2016 requesting a 
rehearing pursuant to Wis. Stat. § 227.49. I deny your request for the reasons set forth below. 

Wisconsin Statutes § 551.604(2) provides that a summary order issued under that section 
becomes final by operation of law if a hearing is not requested within 30 days of service of the order) 
In your case, I issued the summary order on October 21, 2016, and a copy was mailed to you on 
October 24, 2016. USPS certified mail records show you received the copy on October 26, 2016. You 
did not timely request a hearing within 30 days of the October 24, 2016 date when the Division served 
you with the order2, thus your letter requesting a hearing was not filed in time to prevent the summary 
order from becoming final as a matter of law. Therefore, I entered a final order on December 9, 2016, 
which was mailed to you by USPS certified mail on that day. Had your request for a hearing been filed 
prior to November 24, 2016, it would have been timely and the allegations against you would have 
been set for hearing. At that hearing, you would have had the opportunity to present evidence 
contesting the findings in the Summary and Proposed Orders issued on October 21, 2016 and mailed 
on October 24, 2016. 

It has been the policy of the Division and its predecessor, the Commissioner of Securities, for 
over 35 years that the statutory requirements for hearings set forth in Chapters 551 and 227 of the 
Wisconsin Statutes be strict observed. Wisconsin Statutes § 227.49 provides for granting a rehearing 
only on the basis of a material error of law, a material error of fact, or discovery of new evidence. Your 
failure to file a timely petition for hearing on the summary and proposed orders prevents you from 
meeting that standard, nor is the information provided in your December 29, 2016 letter sufficient 
support for such a determination. 

Wisconsin Statutes § 891.46, Mailed Service. Unless otherwise specifically provided by statute or rule adopted under s. 
751.12, summonses, citations, notices, motions and other papers required or authorized to be served by mail in judicial or 
administrative proceedings are presumed to be served when deposited in the U.S. mail with properly affixed evidence of 
prepaid postage. 

2 As explained in my December 9, 2016 letter, your request was not timely filed within 30 days of your receipt of that copy. 
Division of Securities 

Mail: PO Box 1768 Madison, WI 53701-1768 ' Courier 201 W. Washington Ave. Suite 300, Madison, WI 53703 
Voice: (608) 266-1064 Fax: (608) 264-7979 Internet: www.wdfi.org 
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In your December 29, 2016 letter, you state: 

there is no justification for including me in the "respondant [sic} group" to 
provide some sort of future repayment plans ... for business transactions that I 
had nothing to do with, and with most of them occurring during a time frame I 
was not even "on the map". 

The findings of fact and conclusions of law adopted in the final order provide many examples 
of your personal involvement in and solicitation of clients for The Fiscal Concierge. Wisconsin 
Statutes § 551.501 states that it is unlawful for any person, in connection with the offer, sale or 
purchase of a security, directly or indirectly, to do any of the following: (2) to make an untrue 
statement of a material fact or omit to state a material fact necessary to make the statements made, in 
light of the circumstances under which they were made, not misleading or (3) to engage in an act, 
practice or course of business which would operate as a fraud or deceit upon another person. Exhibits 
referenced in the orders obtained by Enforcement staff in their investigation support the finding of a 
violation of that provision. 

Accordingly, your request for a rehearing is denied. 

Dated this  / I.'  day of January, 2017. 

,414,4"z" 
Leslie M. Van Buskirk 

Administrator 
Division of Securities 

2 



NOTICE OF RIGHTS TO REHEARING AND/OR JUDICIAL REVIEW 

1. PLEASE TAKE NOTICE that you have the right to petition for rehearing and judicial review 
of adverse decisions, pursuant to Wis. Stat. § 227.48. A final order issued by the Administrator 
under Ch. 551 is subject to judicial review in accordance with Ch. 227, but administrative 
enforcement orders entered without hearing may be reviewed only if the party seeking review 
has requested a hearing within the time provided by Wis. Stat. § 551.604(2), pursuant to Wis. 
Stat. § 551.609. 

2. PLEASE TAKE FURTHER NOTICE that a person aggrieved by the final order has a right to 
petition the Administrator for rehearing within 20 days of mailing of the final order decision, 
pursuant to Wis. Stat. § 227.49. The petition for rehearing must be filed with the Administrator 
and served on the parties. An appeal of this order may also be taken directly to circuit court 
through the filing of a petition for judicial review. It is not necessary to first petition for 
rehearing. If this order is denying rehearing, a person aggrieved who wishes to appeal must 
seek judicial review rather than rehearing. A second petition for rehearing is not permitted. 

3. PLEASE TAKE FURTHER NOTICE that a person aggrieved by this order has a right to 
petition for judicial review, pursuant to Wis. Stat. § 227.53. The petition must be filed in circuit 
court and served upon the Administrator within 30 days of mailing this order if there has been 
no petition for rehearing. If a timely petition for rehearing has been filed, the petition for 
judicial review must be filed within 30 days of mailing the order finally disposing of the 
petition for rehearing, or within 30 days after the final disposition of the petition for rehearing 
by operation of law pursuant to Wis. Stat. § 227.49(5), whichever is sooner. If an untimely 
petition for rehearing is filed, the 30 day period to petition for judicial review commences the 
date the Administrator mailed its original order. The Administrator must be named as 
respondent in the petition for judicial review. 

4. PLEASE TAKE FURTHER NOTICE that the names and addresses of the parties to the 
proceeding for purposes of judicial review, pursuant to Wis. Stat. § 227.47(1) are as follows: 

Gregory A. Anderson 
429 North 9th Street 
Manitowoc, Wisconsin 54220 

State of Wisconsin 
Department of Financial Institutions 
Division of Securities, Administrator 
201 West Washington Ave, Suite 500 
Madison, Wisconsin 53703 

3 
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State of Wisconsin 
Department of Financial Institutions 

Tony Evers, Governor Kathy Blumenfeld, Secretary 

October 28, 2019 

Mr. Gregory A. Anderson 
2519 Stone Road 
Manitowoc, Wisconsin 54220 

Re: In the Matter of Gregory A. Anderson; 
DFI S-231331 (EX) 

Mr. Anderson: 

Sent via Certified Mail 

On October 28, 2019, the Wisconsin Department of Financial Institutions, Division of 
Securities Administrator reversed her decision to deny your November 28, 2016 request for a 
hearing following the issuance of a Summary Order to Cease and Desist Including Restitution 
and Civil Penalties issued on October 24, 2016, following decisions by the Wisconsin Court of 
Appeals District II and the Manitowoc County Circuit Court. A pre-hearing conference is 
scheduled for January 23, 2020 and the hearing is scheduling for August 31, 2020. 

Please find attached a Notice of Hearing for the above-referenced matter. A copy has also 
been sent to your attorney, Daniel J. Blinka. 

Sincerely, 

Katherine Clementi 
Paralegal 
Bureau of Enforcement 

Enclosures: 
Notice of Hearing dated October 28, 2019 

CC: 
Attorney Daniel J. Blinka 
Godfrey & Kahn SC 
833 East Michigan Street, Suite 1800 
Milwaukee, Wisconsin 53202 

Division of Securities 
Mail: PO Box 1768 Madison, WI 53701-1768 

Courier: 4822 Madison Yards Way, Madison, WI 53705 
Voice: (608) 261-9555 Fax: (608) 264-7979 Web: www.wdfi.org 
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 State of Wisconsin  

Department of Financial Institutions 
    

Division of Securities 
Mail:  PO Box 1768 Madison, WI  53701-1768 

Courier:  4822 Madison Yards Way, Madison, WI  53705 
Voice:  (608) 261-9555     Fax:  (608) 264-7979     Web:  www.wdfi.org 

 

Financial Disclosure Statement 
Pursuant to Wis. Stat. § 551.505, it is unlawful for a person to make or cause to be made, in a record that 
is used in an action or proceeding or filed under this chapter, a statement that, at the time and in the light 
of the circumstances under which it is made, is false or misleading in a material respect, or, in connection 
with the statement, to omit to state a material fact necessary to make the statement made, in the light of 
the circumstances under which it was made, not false or misleading. 

 
FINANCIAL DISCLOSURE OF ASSETS 

 
1. Your full name 
 
 
 

2. Date of Birth 
 

3. Number of Dependents  

4. Your residence address (not P.O. box) 
 
 
 

City State Zip Code Phone Number 

5. Spouse’s full name 
 
 

6.A. Date of Marriage 6.B. Do you have a marital property 
agreement? 
           Yes (Attach copy.)          No 
 

7. Spouse’s residence address (if different) 
 
 
 

City State  Zip Code  Phone Number  

8. Your employer’s name and address 
 
 

9. Gross Wages 10. Paid 
weekly  
 
biweekly  
 
monthly  

11. Spouse’s employer’s name and address 
 
 

12. Gross Wages 13. Paid 
weekly  
 
biweekly  
 
monthly  

 
You must complete this information (14 – 31) for both you and your spouse. 

 
14. Other employers 
 
 

15. Gross Wages  16. Paid 
weekly  
 
biweekly  
 
monthly  

17. Pension income (Give name and address of payor.)  
 
 

18. Amount  19. Paid 
weekly  
 
biweekly  
 
monthly  

20. Social Security/Disability/SSI (Give name and address of payor.) 
 
  

21. Amount  22. Paid 
weekly  
 
biweekly  
 
monthly  

23. Checking, savings, financial accounts (List name and address of institution, type of account and amount.)  
 
 
 
 
 

http://www.wdfi.org/
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24. Automobiles (Give year, make and market value.)  
 
 
 
25. Stocks, bonds, life insurance, IRA’s and other financial investments (List name, number of 
shares and value.)  
 
 
 

26. Other Income (Specify)  

27. Any trust of which you are a beneficiary (Identify trustee, assets, value of assets, additional beneficiaries). 
 
 
 
 
28. Real estate and other real property interests (List kind of property, location and market value.)  
 
 
 
29. Does anyone owe you money?  
    
        Yes (Attach copy.)          No 

30. Is anyone holding any assets or property for 
you?  
 
           Yes (Attach copy.)          No 
 

31. Amount of cash on hand  

32. Other assets of value (Give details and values.)  
 
 
 

 
33. Do you believe your earnings are exempt from garnishment?      Yes      No  

 
If yes, complete lines A, B, C, and D as appropriate.  
 
A. I have received the following need-based public assistance within the last six months:  

Medical assistance 
Relief funded under Wis. Stats. §59.53(21)  
Food stamps/Foodshare 
Relief funded under public assistance  
Supplemental security income  
Benefits for veterans under §45.40 (1m) or 38 USC 501-562. 
  

B. I have been determined to be eligible to receive the following need-based public assistance 
although I have not actually begun to receive those benefits:  

Medical assistance 
Relief funded under Wis. Stats. §59.53(21)  
Food stamps/Foodshare 
Relief funded under public assistance  
Supplemental security income  
Benefits for veterans under §45.40 (1m) or 38 USC 501-562.  
 

C. My household income is below the federal poverty line. (Worksheets and schedules for this 
determination are available in the Clerk of Court’s Office.)  
 
D. At least 25% of my disposable earnings are assigned by the court order for support.  
 

34. Would the garnishment of 20% of your disposable income reduce your household income below the 
federal poverty line?      Yes         No 

35. The information provided on this statement is true and correct. 

 
Signature________________________________  Date _______________________________  
 
 
Printed Name _________________________________ 


